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Zch0| 2 (EPS) (YY) 1 127 (12.5%)

1
2. 2025Lﬂ 2$7| i #—l —'.'% EiLa* FES2AAM 71293

3. 2026 227 HHE*AQ}OI UATHALRE, HQE D SXHQl HAto] 2 sl B 4=2l0] £X§3H S0 7| gt
4 2026\ 287 Aoy B5: 40’E1”( ) Fitofl 2 Y| X20[ 14t
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2026 6@ 30

E | o ==l AL H
SAEY 3 2+ NFEUHY
(EHSL: HH2HRY)
EXjHol EXIHEY 20264

MOH=A D2 & 2(F) == (18,225)
AF ST ZERF) F=fUE (12,500)
SMEXSIEZ(F) 25d 1,320
HAEH E(R) ANz25dH (337)
Al (29,742)

Kpok
28Xt 4,588,555 4,624,689
dg L oklF 18,493 24,885
H=a 2,408,426 2,439,151
NE 2,161,636 2,160,653
7| EFXHLE 936,837 856,101
0| 2=0| X2 932,589 851,623
O|=HiY = - -
MaH & 2,129 2,386
Maa 2,119 2,092
XA 5,525,392 5,480,790
X
APRY 350,400 349,723
PN = 109,000 107,000
DXZ2E8Es 11,580 12,082
7|Et 4,969 5,601
SxHEA 475,949 474,406
Xtz
Ea 3,297,209 3,297,209
BotEQ #E o|YAAF (BEF) 1,590,795 1,590,795
otz 2 o|dYdog (dEam) 161,439 118,380
X25H 5,049,443 5,006,384
FX % XESA 5,525,392 5,480,790
1. 2025 128 3122 ZAL Bh2 i TR E 7|F, 20269 62 30U ZHAL HHX| %2 VY MWEHE 7|FE

of
ST £5o 120 AFHBOIL UE HEIFAS XD YA
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HT
L
Pal
Ra
|lla
1

« 2026 &7 =2 3IO0[2I0|E= Or2fet &€=
— 2026d 2 YO gt S5 Moz s 2Rx s SOt AR &+ 48 2el f7t7t 24 O = 2026'F 227 OjCh= =2 XAt
SAHZO| Lagh
- oINS nE5E22 8l By MUl R 20| 2R BHER /e FY2E SO0 I A ArEAHE Rl 2 ofOf| 27t
=4 B3 O|FE FRE goste 52| #H EXAE Td 5
2026'3 47| 20264 2&27|
UYga S YUY ST
oH/ A S| el 5Z(%) OH/ H &7 el 2 (%)
EF MHewste 2, 177t 65,257 (2.4%) 67,208 (4.7%)
AHIHSE N 22 106,899 (17.0%) 107,421 (19.3%)
34 HE 46,712 (2.5%) 47,465 (2.7%)
Mob-=4t D&EE R 56,224 (0.1%) 57,559 (0.9%)
QUL HE 28,864 (1.7%) 29,383 2.9%
F o2, 3-172t 63,280 0.1% 64,828 (1.8%)
opEoiw 48,147 0.8% 49,110 (1.0%)
EQ-ME 252 90,743 0.7% 92,684 (1.1%)
ME-E8 &2 63,454 2.4% 67,683 1.0%
g i 80,936 8.5% 81,202 7.3%
NS L Eo 18,437 (7.1%) 18,664 (7.0%)
oM-dx 8= 53,158 2.8% 54,358 1.5%
- 0.5% (0.8%)
Macquarie Korea Infrastructure Fund 18



AH Ol 22 &5

N N
(FF)HIAMME| 2026 AHHE7| AX (F)H|UME| TpH HH
REEN (ot
20264 20254 20264 20254
At At B 27| 200
269 272 2.68 264
180
S S 2FH O TEY) 1.31 1.35 (2.5%) 0.66 0.66 (0.6%)
160
A=A A ) 81.2 79.8 1.8% 417 40.4 3.3% 140
120 16 113.6 1131
"/ 1051
EBITDA(M & &) 35.2 35.2 0.1% 18.6 18.3 14% 100
34.5
80 5.2 /6.9
EBITDA OfZ 433% 44.1% (0.8%p) 44.5% 453% (0.8%p) 11 0.9 6.3
60 5371 529
o A S K2 SEETS FME S| Cfy| 2.5% 223 1310 TEUS 7|23 40
o OfE=ce MiH Z7| CiH| 1.8% A5t 8129 4E 7| 2% 20
7.1
e EBITDAE ®H F7| CHH| 0.1% 255t 352U {2 7|E5IQ D, EBITDA O 2 433%E -
EEI-)g'gI- 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
e G2 mmm EBITDA —o—=

o =238 20k =73t =25 Fg(volume mix) 7H B RO SIHZ D=
g 2
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CA|7FA AR

(F)ol 20| L X| 2026'd &

rE

OjEHS M S7| CHH| 5.7% &

EBITDAE= ME F7| CHH| 6.3% &

Tojgre ME 57| Chy| 3.8% &

OiE2 dd S7] tiH| 5.8% &

EBITDAE ME 7| CHH| 49% &4

=2
llH)f
Jg
2 rlo
=2

E

"‘I;IXE‘
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topzre M| S7| CfjH| 2.1% 24

2026 20254 = 20264 20254 =712
At et = 287 287 SE=

453 463 (2.1%) (3.3%)

409.5 434.2 (5.7%) 1394 1441 (3.3%)

35.6 335 6.3% 18.0 17.5 2.9%

2,600km 2,573km 1.1% 2,600km 2,573km 1.1%
20264 2025'4 = 20264 2025 =712
Aty Yty = = 27| Se=

114 113 1.0% 5.0%

102.8 106.9 (3.8%) 39.2 37.8 3.7%

9.0 7.9 13.9% 15.1%

659km 642km 2.6% 659%m 642km 2.6%
2026 20254 == 20264 20254 =712
At Yty S== = =] S==

382 397 (3.8%) (10.0%)

386.1 409.9 (5.8%) 106.3 1164 (8.7%)

333 35.0 (4.9%) (55.9%)

| 1,800km 1,785km 0.8% 1,800km 1,785km 0.8%

tu
I'_Q
T

TOjE, SRFABAE) COIETE L A0 IH|S WSOl F
Zpleoluin] Bz 72 Asoz mojzol AssisioL RNy
Eta ADIAGE) AFRIR EHIjEE S0t Ol B8 ZAZ EBITDAZE A
SIME[OHX[(Z): B 7|2 ALt U2 AL T7Ho| AE )\}_g
x-iattgeéruerx-i(_,_ o| AEl mojakols 2 :me oz ®Q3 H} E)

0o
mjo
i3

OL“, o
>
e

835)

[ZO] StBt7|of M &et7| 2 HMAE|H EBITDA ZAZ0| SIS, oHH, LR N0 AL AR HIF F7t=
H(F)2| EBITDAE 1312422, 20251 AtHt7| 8398 ChH| 56.9%

SATA BOjE 2a

£ SR, WAMNE[2] 100% Xt=] ARl
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SCERR-T-LECHEERY TR

o 28K M AAR (NIV + C3) x 0.85% x (N/365)

- NIV (=FX7HR)): ol e =71 2| At7F 2ot 49| Al g 7

S = = 7S 8 AZSAS 20[5HH, T S|AV eoie HJEIY ER(SH a0
ARes MES a0 e BR) i U= =FAIHK0M X

oil" 271 F 7IE =AM BAE floll 7IE0 e Ee 29 T T oF 8

90Y ZPHAL NIV = 2.2Z (11,0008 x 2%

T, =330 S0|22 NIVOM KSR 48);




MKIF 2t =Hff LHYT

#/3
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1. KEO EAE 2HF0lE CHS dEetet W FAUY Zah 2006H (R 2t 4039); 2007 (Y2 186R); 2008 (FAIHIE 1228)
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2025 2024

XXM E|

pndes bl

HEl EBITDA? d EBITDA Z4 £l EBITDA?

BHFE ()5 BYTL 467 (155) 312 (330) 67% (1.1%) 33,456 (5,622) 27,834 (1,635) 83% 0.1%)
LRLE 2ERF) KBICL 51,817 (9,757) 42,060 (1,866) 81% (0.0%) 51,581 (8,274) 43,307 (2,845) 84% (0.1%)
A-E5&stol9)0](F)e NAHC 294,454 (42,624) 251,829 (283,025) 86% (1.1%) 277,346 (37.322) 240,024 (193,291) 87% (0.8x)
FHLEXHF)S SICL 28,454 (5,523) 22,932 (19,065) 81% (0.8x) 27,895 (5217) 22,678 (17,541) 81% (0.8%)
MoH= A& 2(F) CNEC 219,279 (42,630) 176,648 (302,828) 81% (1.7%) 222,709 (46,796) 175,913 (321,861) 79% (1.8%)
S BRI It Of(FF)e wiC 23,934 (5,836) 18,098 (24,775) 76% (1.4%) 23,693 (5,557) 18,136 (24,113) 77% (1.3%)
FFeF KRRC 31,597 (8,828) 22,768 (20,971) 72% (0.9x) 29,965 (8,564) 21,401 (17,119) 71% (0.8x)
(F)0rE i ns MCB 46,370 (9,836) 36,534 (3,625) 79% (0.1%) 45,539 (7,925) 37,613 (3,651) 83% 0.1%)
Az 2(FY YSE 65,663 (16,898) 48,766 264,434 74% 5.4x 66,760 (19,429) 47,331 279,778 71% 5.9x
Me-=HIE2(F)S SCH 188,999 (34,780) 154,219 48,740 82% 0.3x 184,988 (30,417) 154,572 148,064 84% 1.0x
Q1Mo (F IBC 167,950 (23,623) 144,326 81,275 86% 0.6x 158,217 (22,306) 135,911 134,875 86% 1.0x
SAMSHH Ol Z 2 (F)78 B2RR 16,049 (8,902) 7,146 274,064 45% 38.3x 16,236 (7,896) 8,340 276,466 51% 33.2x
QM N& T 2(F)67 IGEX 63,897 (12,353) 51,544 575,097 81% 11.2x 64,988 (11,194) 53,793 590,405 83% 11.0x
(F)HIQM E| SEUE 155,334 (89,042) 66,291 408,363 43% 6.2x 152,630 (85,728) 66,902 446,577 44% 6.7x
F)SH Lol | BNP 2-3 732,295 (677,166) 55,129 (55,089) 8% (1.0 722,033 (665,294) 56,739 (51,453) 8% (0.9%)
MEFHEA|ZEAF) DBR 187,653 (173,192) 14,461 (14,027) 8% (1.0%) 189,706 (175,455) 14,251 (18,789) 8% (1.3%)
MM E|Of A K] (FF) HY 683,847 (638,400) 45,446 112,106 7% 2.5x 656,886 (618,274) 38,612 114,680 6% 3.0x
X220 7|xst &A X W 1,835,659 (1,286,286) 549,373 246,927 30% 0.4x 1,835,791 (1,268,015) 567,777 334,770 31% 0.6x

1AL EE THEHE 7|F; 2. FRUECE Y AASUESYRTYF U SHRQL A J|E FX|AF2 ¢ QEAYZ - HZ U HFZ YR 4. (KBICL, WIC, MCB, SCH) =5 A AA| FREHO| Y23 482 BEF5tE e
P i 2 2 E 6 |
o

7 =
25 12 9 = E|0f 2Y0| ZEEO e}, 2025
Z

i 2 = -
FREEO| BHoHe MESQthatAt e 315 Az Ztae HQl; 5. (BYTL) HYE D QIZEEXtAL Q| 2|2 HHO| 20 | OfE L ulE o . (NAHC, SICL, WIC, SCH, IGEX) 7|5 #d FZ A FH| A, 0| &l FX| 2=t T, &
Qla SO =2 2025 AAH|82 ™ CHH| S7F 7. (CNEC, YSE, B2RR, IGEX) R7HY AME2 JHE X 47| E32 SH0| Z4Ast0] 20259 0= ™A CHH| Z4; 8. (MCB, B2RR) B & Zah gty U AX|7| 2t Az|M b8 LMo 2 2025 FAH|S2 2t T O] 371 9. 20259 128 312 MKIF X280 7| x5t

MO A His e, O 9 =X gA)
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MK'F —%—X"E Ol_l I:ézl —%—X" _ngl EH'I (20263 6% 30 7|F)

(el Motg)
SXrHoId NI XpobH kXt F=4 X 2E (%) F=RiE Ma=2tiE A
ST ERXHF) AF Mzt 2 172t KBICL 33.1 100% 4152 - 74.6
L152sol9I0l(F) AEIH S 1K 2 NAHC 23.6 24.1% 51.7 - 75.3
FYLEXHEF) FYLEE SICL 471 100% - - 47.1
Hot=At £ T 2(F) HMob-=At D2 CNEC 87.8 60% 109.3 - 197.1
S HAQIZ B Of(F) SOAEE WIC 5.3 36% - 15.0 20.3
EF&2HF) AF Mowgte 2 3-1717¢ KRRC 28.9 75% - - 28.9
(F0orgoiu op&fCHm MCB 338 70% 79.0 - 112.8
AN 2(F go-Mg nsER YSE 51.5 43.75% 99.6 - 151.1
ME-EXMIEZ2F Me-=d 142 SCH 42 18.16% 161.8 - 166.0
QUMY (F) i IBC 54.4 64.05% 241.0 - 2954
LS OlH £ = 2(F) SAAE g2 B2RR 415 47.56% 69.2 - 110.7
QMAZNEE 2 (F) OIM-ZZ n&g g IGEX 43.8 22.76% 84.3 - 128.1
SMEXGER(F SHZIHME 2 X8t} SEUE 99.9 40% 114.8 2147
(F)HI A M E| EAtek dlgt 2-3¢HA BNP 2-3 66.4 30% 193.0 - 259.4
SEMEAEE(F) SEN EAEE DBR 35.4 30% 473 - 82.7
GAS X () Z) 3 ol A K| HY 323 100% 290.2 - 3225
HESEO0HX|(F) MEFEZAIZEAF) SRB 8.7 100% 78.4 - 87.1
M QUMW EJOfl L4 K] (3F) M| QUL EJOfl L4 K] (3F) CNCITY 183.2 48% - - 183.2
JRICIX EolZakF) St Clo|E{4flH HDC 23.0 100% 400.0 - 423.0
A 903.9 2,061.1 15.0 2,980.0
H| (%) 30.3% 69.2% 0.5% 100%

1 MKIF X3 7|F0|0|, XN Mo £X) 7t
2. XS 3398 A 59| FFAYI 62988 TY 2AY
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A2 15 S MAM Real Assets

|l

ot =X 3 28 20F0f|M 32'3 o] de| 3

J..“.‘.
o

MAM Real Assets= M3 2| L} W3 2| X[A2 8 52| 4 EXHLH(Real Assets) AIHEE, QI
L=

o 3 2| X} M2 8 (F)= MAM Real Assets 2% 2 2, 2002 M2 0|F L =2X|o] =z} X}LHo] £XI U 28 F

W3 2| 1E (Macquarie Group Limited)

DJ'I-TT'IEIxI'ﬁE%J* Banking and Financial Macauarie Capital
(Macquarie Asset Management) oS q p

(MacCap)
2 2 X}AHAUM) : US$498 billion! (BFS)

WH2| 18 0] 7|0|E2

Credit & i TEIEY !
. ! o =] 1
Real Estate Insurance Solutions Real Assets E MegaE |
. . . I 26% '
AU|I\)/|i."il:)Sn$1 8 AUM: US$162 AUII\),Ii.IIil.::1$76 AUl\ﬂ.i"LiJ:rf242 R Commodities and
billion Global Markets
- 4 00
(5 Efu-’ MIE] (= atol _I,E_xyx}ﬁ?,;l-a| (=g}, Ozl 3%
£3} g Y, 1Y 5) EFM) £Xt, X §)
Banking and
Financial Services
16% Macquarie
1 2026 3 31 7|F Capltal
2. 20254 42 19 - 20264 39 31 209 7|F 15%
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1.
Macquarie Korea Infrastructure Fund

N&ts A 28
2L §(F)E WH2| DB A YA Q2|0 AR IZate] BERIAR U WOIOAR A, HHE|QIZALS 2830) 0| HH2|XHAS 8 T (Macquarie Asset Management, O[3t “MAM2| 21, AFsl X A 1120l 3} “ESG) B
HHS MG Jhse A0l MESD AL

MAMEZ HE|E 2ZALO|At =EfALZ M, HETF EXIoh S|AKO|SH "FEAIS|AQE B E F=2 ESG flgat 7|98 2= &

| S| ZSH0] FARALRE FEAID|ALTE £ob X GA|off H7|HQ IHK|7t BE/FELESR

ste 5, EXS|AFE0| ESG ZFHO|NM X|%
7tss HOtE 9 4= UEE L Hst D AYSLCH E3H MAME SXF T MERE AAL FXF 3 Xpo 22|, 0§20 O|27|7HX| £Xp HXt Mo 24 ESG £ 28 ZE610] ZLXOE AIYH ZEE THTLICE FHEHELE MAM2 2t HEQ|
EXte|AtREE CHYot ESG 2 HEE HI|Ho & £HSI0 ESG JUE F8 X #4351, 0|F 83l FAI2|ATHESG dIHE JHMHAIZ = UL HIH o= XAt
W XAH2E(F)E 0|23 MAMS| ESG HME 7|Hto 2 2t HE EXt3|ALe| ESG MutE M AZ|7] fls 2|M 2 Cista ol #E 2 O0|E UM Al O|F FXXIe SRS LI
W2 X2 O E0 N2 TBHHS s 3
WY Z| XA B IAEMAM)S| LI Z (Net Zero) 2652 CHE1h ZHELICE
< MAMO| X|Hj2{O| QAL} ACtst Fetee HQsH= EXIE|AMSO]| ThSi A =1, 2040 77HK| Scope 11} Scope 22| HH 2 o] FSt=E 2a|(ZF HotHl o2 M8 7ts)
+ MAMO| X|H{ZHO| §iHL} & &0t S EROIXA| %2 FBXZAME (SE FH ZEEDR 5)0| i, FAR/LZ0| MA|SH AEf o|F A e X4 MAS SF5ts YAz Oi2|7| 2o 28 FdS ASSM X2,

MAMO| Ztitofl X2 8 &etet P s BRI A=K s, siE AHihS 2040E77HK| UK 22 22|2X| 2Fsts H 5% 7| LLICE MAME 2itx oz
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