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20253 &1to| 20243 Hut7|
28+9 276,905 257,472 7.5%
O| Kp£=2l2 140,323 146,458
Hij k=013 136,582 111,010
7|Et=9] - 4
28H|8 33,367 35,988 (7.3%)
egaaz 23,442 24,196
O|XHH| & 7,742 9,690
7|EtH|E 2,183 2,102
g7|=0| 243,538 221,484 10.0%
AAMH 7| 20|04 243,538 221,484
FE=0[A(EPS)(H)° 509 508 -
AMX EPS(R)4S 509 508

1. A EX g2 e WEHE 7|E

2. 20254 MHUI O| Xt ZAE 20249 78 1LRE ABE (F)HANE| TaQChE AF = HPo| F2 7|Qlg

3. 2025 Aty HHEQ*I*O:. AZEBI0[90I(F) 2419 @, M=K = 2(F) 5409 @, SYLUFEINF) 18522, FFE2HF) 1209 Y, STHAQAZ2E0|(F) 2122, MANEINHX|F) 419 Y, BAHYE |S2t2|AL 217
20244 AHt7| HijEha~0l: t3‘-§,6+0|°J|0| (F) 2179 Y, Ht=M4 S L 2(F) 54094, FHUEIF) 17020, BF=2HF) 12092, SHLUAZEIQ0|(F) 22243, MAMNE[OLAX|(F) 4124~

4. 23 Y= HQ: 2025 47| & 20243 Y| As|Y Y= G

5. EUI’\OIOI SYEI —’F%*¢O|°' (EPS) BUE 7to| K+0|E,2024'a 4—:47| 7 T4 RUBKE MKIF AT A7t ZItst ®oj| 7|1

© Macquarie Korea Infrastructure Fund 16



0 S S
« 2859 % 0|9 BVt i+ SOt 8 28H|E Z40 7|Qlg
20254 22 7| 2024'd 22 7|
28+9 77,740 73,339 6.0%
O| Rt=2J2 70,640 73,336
Hi g3 7,100 -
7|Ef=9] - 3
28H|& 16,853 17,974 (6.2%)
2ETTR 12,115 12,104
O|XtH| & 3,644 4,861
7|EtH|E 1,094 1,009
g71=0|9 60,887 55,365 10.0%
BEH GI|z0|Y4 60,887 55,365
Feh20| 2 (EPS) (/)5 127 127 -
ZAH EPS(H)4S 127 127

ZAH R §E2 JHE TR 7|FE

20254 2& 7| O|Xt=0f ZaE 2024 78 1LRE Al E
20259 27| Hig 2 “"‘”Ei” OEsergIAt 71°*°J
U3l o= 9l 20259 287 A 2024 287 L3y
Sol%0lo 528 FE#0|Q(EPS) BUE 7to| xrow
© Macquarie Korea Infrastructure Fund
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(CHSI: HH o))
20254 6 30 20244 12€ 31
Rt 4t SAEE A 2l NEWY
28Xt 2,870,017 2,904,637 (EHS|: 24 OHR])
Hg 2 oxZ 27,623 48,878 ExpHed EXHEE] 20254
XEE 2,029,342 202 YFEHEREXF) el (12,500)
=S S1eA5e iale Hok= MDAz 2 () sa90s (18,225)
7| EFXHLE 992,080 924,967
==
0] 4=0| A} 987,241 915,765 PP HEsd iy
O|=HiE= - 4,122 SfuE 320
HaHg 2,760 3014 P eI cE 16,000
Mad 2,079 2,066 =
A (13,365)
N 3,862,097 3,829,604
Sy
APRY 369,035 398,209
PSP RS - -
OXg28Lsx 12,115 11,781
7|Et 5,197 5411
SMEAH 386,347 415,401
Xtz
tHeEa 3,297,209 3,297,209
ol Z(AED) 178,541 116,994
N 3,475,750 3,414,203
2R XESA 3,862,097 3,829,604

1. 20248 128 3122 ZA B2 JHE HEME 71F, 20258 62 3022 A BA 2 JHE MHEHE 7|F; A2AEM SSFERL 23 HE X MKAMO| L& 71| /3] o 20 et MKIFE 2& H A0 thsh #5714 22 Eotet
© Macquarie Korea Infrastructure Fund 18
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2.7%
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1.9%
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KO

o

(4.1%)

58,076

(4.7%)

56,279

2.6%

30,268

1.8%

29,362

0.7%

66,010

(0.6%)

63,247

E2 3177t

b

k=1
=

g M2z

2.4%

49,609

2.5%

47,755

(1.9%)

93,760

(3.1%)

90,141

(1.4%)

66,992

(0.1%)

61,992

2.7%

75,667

2.8%

74,590

Mo

(2.6%)

20,061

(3.5%)

19,844

(3.8%)

53,561

(4.1%)

51,734

(0.6%)

(1.0%)
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20254

i)

20244
aaad

20254
227

20244
227

ES YD TEV) 1.35 1.36 (0.6%) 0.66 0.68 (3.0%)
Of =l (& A J) 79.8 78.1 2.1% 404 409 (1.1%)
EBITDA(M & ¢) 35.2 355 (1.0%) 18.3 19.2 (4.5%)
EBITDA OfZ 44.1% 45.5% (1.4%p) 453% 47.0% (1.7%p)
o Y| F NE| 282 dH S| ChH| 0.6% ZATH1.355 0 TEUE 7| &3t

o Ofj=e X4 =7| CfH| 2.1% At

e EBITDAE MU S7| CHH| 1.0% 2Tt 35292 7

Chads
Exckh

© Macquarie Korea Infrastructure Fund
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3,
4.
©

B 7] tiH 6.1% &

Oz e Mid =7| ChH| 10.5% A

Hd S7| ChHl 1.9% &

MEPHEA|7FA(F) 20254 A

oo ™A 57| CHH| 2.3% &
ME S7| CHH| 43% &

EBITDAE= ME S7| CHH| 45% &

Hoj S ™A 7| CHH| 4.1% &

=M XMid 7| CHH| 10.9% Al

EBITDAE ME &7| CHH| 25.6% &

DHEDNO O, SHRIIASANE) ZOHEE S 201E
UAast Ar%“ 2024 ﬂ 12710 ]
£, eh7|of BHEH|7F 25 O

F)SH L0l R| o HOjZF S7H0j| = EBITDAZ} Z

A1 a}wEAmA

M A EOf| L X (5
Macquarie Korea Infrastructure Fund

)ol| Eof2k Z7H0f| = EBITDAZ} Z

S 1134k

St 1,0694 S 7| E0IAZ

Haset 7993

2t ABh ALS

)| EBITDA S7H20| Tz 7+ it |:-|-_.,- =2 MRE

@
™ 2T E_

yse B 3 g uigol 27 ¢
Ph/@ 712 Y MYl BONEIT HE

e
o

2025'4 20244 20254 20244

AI-I:!|-7| AI-I:!|-7| 2_5_7' 2_5_7'
THOF ZE(HH T m3) 463 436 6.1% 153 144 6.0%
O &= 2 (4 o &)t 4343 393.0 10.5% 144.1 131.9 9.2%
EBITDA( & &) 335 34.1 (1.9%)? 17.5 15.3 13.7%
Hij 2t Z 0| 2,573km 2,547km 1.0% 2,573km 2,547km 1.0%

20254 20244 20254 20244

k7| AHt7| P 27|
THO 2F(HE B m3) 113 110 23% 40 40 (0.5%)
Of = 24 (A 2 Ryt 106.9 102.5 43% 378 36.6 32%
EBITDA( & &) 79 8.3 (4.5%)3 34 37 (9.8%)
Hy2+ Z O] 642km 606km 6.0% 642km 606km 6.0%

20254 2024'4 20254 20244

AHt7| AHt7| P 2&27|
EHO§ZF(H2H m?3) 397 382 41% 113 103 9.6%
O 2= O (& 2f &)1 409.9 369.6 10.9% 116.4 98.8 17.8%
EBITDA(R & &) 35.0 279 25.6%* 6.3 438 32.2%
Hy 2+ Z 0| 1,785km 1,773km 0.7% 1,785km 1,773km 0.7%
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MKIF 2t =Hff LHYT

#/3
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1. AEO BEAIE 2HiZ0E CHS F2get U FAWE T3k 2006H (2 P2 403 @), 2007'H (H2HHEH 186 1), 2008 (FAHIE 1228)
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1o

MKIF EXHEH Ol 2 o1 M i

T H — O O
2024 2023
=8 EBITOA HH| 2 s PPYE cBITOA
EBITDA? apzl < EBITDA? =T opzl
HHAE E(R) 33,456 (5,622) 27,834 (1,635) 83% (0.1x) 31,456 (6,760) 24,696 9,189 79% 0.4x
Lxastr BEXE) 51,581 (8,274) 43,307 (2,845) 84% (0.1x) 50,795 (8,092) 42,703 (5,710) 84% (0.1x)
ASE5L0|90](F) 277,346 (37,322) 240,024 (193,291) 87% (0.8x) 221,467 (37,769) 183,697 (171,320) 83% (0.9x)
=Y MEIHF) 27,895 (5,217) 22,678 (17,541) 81% (0.8x) 27,081 (5,234) 21,848 (16,927) 81% (0.8x)
Hot=AnEe 2(F) 222,709 (46,796) 175,913 (321,861) 79% (1.8x) 216,459 (42,985) 173,474 (354,432) 80% (2.0x)
S HLAOIZ 2L 0| (Fy 23,693 (5,557) 18,136 (24,113) 77% (1.3x) 23,645 (5,295) 18,349 (23,916) 78% (1.3x)
dFee(F) 29,965 (8,564) 21,401 (17,119) 71% (0.8x) 29,237 (7,847) 21,389 (17,288) 73% (0.8x)
OpECH () 45,539 (7,925) 37,613 (3,651) 83% (0.1x) 43,118 (7,441) 35,677 (3,307) 83% (0.1x)
A& 2(F) 66,760 (19,429) 47,331 279,778 71% 5.9x 64,174 (17,482) 46,692 305,204 73% 6.5x
ME-ZMI2T2(F) 184,988 (30,417) 154,572 148,064 84% 1.0x 168,438 (28,288) 140,150 182,957 83% 1.3x
QUMY (F) 158,217 (22,306) 135,911 134,875 86% 1.0x 132,482 (20,190) 112,292 168,658 85% 1.5x
SFAAE A Ol = 2 2(F) 16,236 (7,896) 8,340 276,466 51% 33.2x 17,243 (7,252) 9,991 279,797 58% 28.0x
AMAZT N 2(F) 64,988 (11,194) 53,793 590,405 83% 11.0x 61,547 (11,128) 50,419 603,937 82% 12.0x
(F)HIAME| 152,630 (85,728) 66,902 446,577 44% 6.7x 159,574 (82,688) 76,886 485,899 48% 6.3x
FsiFoH | 722,033 (665,294) 56,739 (51,453) 8% (0.9x) 724,981 (673,858) 51,123 (36,534) 7% (0.7x)
MEFHEA|ZFA(F) 189,706 (175,455) 14,251 (18,789) 8% (1.3x) 198,224 (184,272) 13,952 (20,831) 7% (1.5x)
M AW E[Of| 4| (FF) 656,886 (618,274) 38,612 114,680 6% 3.0x 670,030 (628,142) 41,889 104,662 6% 2.5x
X220 7|x3 &4 X Has 1,835,791 (1,268,015) 567,777 334,770 31% 0.6x 1,811,648  (1,284,127) 527,520 392,912 29% 0.7x

YRoUuNT U SHRe BAHE JIE WX YL LY 7IFOR UYY(RIZ JIF OILISR, ZAE DAY IUI HojE)
b

vhwp =

. 202519 68 30 MKIF X[ 280| 7| =30 A (o} :
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(20254 6& 302 7|&F)

- = o
(el Motg)
EXrHoE Xpotd Xk kXt F=4 X 2E(%) Zx=9chE dELthE &4

H QFE ()2 B QFE BYTL 1.2 100% - 1.0 2.2
AF ez 2EXNF) &F H2zgte 2 1717t KBICL 33.1 100% 66.53 - 99.6
A152so|9)01(F) oM ZHBE n&CZ NAHC 23.6 24.1% 51.7 - 75.3
FYUERNF =Y LEE SICL 47.1 100% - - 471
M=t 2(F) HMot-=4t N&E 2 CNEC 87.8 60% 145.8 - 2336
S HARIZ 2k 0|(F) SHAEHY WIC 53 36% - 15.0 203
FF2F) BF N2egte 2 3-1717t KRRC 28.9 75% - - 28.9
S i Cy OFECH MCB 33.8 70% 79.0 - 112.8
ALEDET2(F) oM nsc 2 YSE 51.5 43.75% 99.6 - 151.1
ME-ZHILEEF NE-=H 152 SCH 42 18.16% 161.8 - 166.0
UMD (F) i IBC 54.4 64.05% 241.0 - 295.4
FAMSH O 2 22 (F) FArgAg M2 E 2 B2RR 415 47.56% 69.2 - 110.7
AMAZ DL T 2 (F) oM-ZAx D& IGEX 437 22.76% 84.3 - 128.0
SMEXGEE(F) SHEZIME 2 X[t} SEUE 100.0 40% 114.8 214.8
(F)HIAM E] Sakgh Al 2-3CHA BNP 2-3 66.4 30% 193.0 - 259.4
SEUEARE(F) S8M EAEE DBR 354 30% 473 - 82.7
FLAS 2O HX|(R) )8l of LA X| HY 323 100% 290.2 - 3225
HESEHX|(F) MEFHEA|7FA () SRB 8.7 100% 78.4 - 87.1
M QLMW EJOfl L4 K] (3) M AM E[Ofl 4 X|(F) CNCITY 183.2 48% - - 183.2
JEICX|Eel=ak) St GO EAH HDC 23.0 100% 400.0 - 4230
A 905.1 2,122.6 16.0 3,043.7
H| € (%) 29.7% 69.7% 0.6% 100%

1 MKIF £AtZ 4 7|F 0|0, FAFFE

2. 7 SXARA F woreld oizt 112 90| B 0] W2t SRR 0N KBRS0, ExpEelol HAE H(R)2 St A OFF I Fel b, MKIF £ 2 AL futt

ié) Maﬁ:%ﬁ;laezzgr%aglﬁfiagaﬁzﬁ r3<=j Fun h 27
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110%

90%

1.8

25.0

1.8

25.0

110%

90%

9.4

30.0

9.4

30.0

FF Mezgtz®, 3-17174

E40] 100% X£1t A| T2
FRAXLZL =0H22 50:50 HIE

13.0 30.0 13.0 75.78% 100%
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WA 2|15 5 MAM Real Assets

MAM Real Assets= 2| LY 2| X}AH2E 15 2| Private Markets & A EXlAH(Real Assets) AIHE 2, Q=g £X} 3 28 £0[0f|Af
30 O|Ao| AEHZS H G

OH Y 2| X A2 2 (F)E MAM Real Assets 220 2 2002 ME 0|F LY ZX|2] ol=g} X}rko)| £X} 5l 28 =

W 2| 1E (Macquarie Group Limited)

WHE| A2 81 Banking and Financial
(Macquarie Asset Management) Services

(BFS)

Macquarie Capital
(MacCap)

22 X}AHAUM) : US$619 billion?

WH2| 18 0] 7|0|E2

r 1
. 1 o3 2| 1
Private Markets | xaregaE |
1
EXtEo} ! 24% : Commodities and
SRt Globai 1I\;}arkets
(=g}, 234 5% §)
Banking and
Financial Services
20%
Macquarie
Capital
1. 20254 3% 31 7= 1F5’%

2. 20249 42 1Y - 202519 38 31 0|9 7|&E
© Macquarie Korea Infrastructure Fund 29



XN&E7ts49 55
WAL XA 2EEF)E W2 OS2 AgA O Wzl eto] FtEXIARL U B QIO[ALZ A, W 2|olZetE 2830 0 WHZ|XHAHR-8 & (Macquarie Asset Management, 0[St "MAM")2| &4, Atg| B 7 A A 0|3} "ESG") 2+
HHMEZ Mg Ittt HRlo|M xHedstn USL|Ct

MAMEZ HE|E 2ZALO|Xt =EfALZ M, HETE EXIoh |AKO|SH "FAIS| AL BEE F2 ESG figat 7|21 & 2= U SHZ5LK FXIALeL FXS|AZE £ X[ AR O Z7|1HQ 71 X|7F HE/HEEESE ot S, FAR|AFS0| ESG HHUA X|&
Jtsst g E & AT LHED JUSLICH £, MAM2 FX e MERE HAL BXF 2 X4k 22[, 0§20 O|27|7HK| FXF 2t 0| 22X ESG RS Zot0 Z2HOZ Agd dEE WYL FHH22 MAME Zf HEZ)
FEX2ALZ R E CHFS ESG 2 FEE F7/H22 £330 £SG J1tE FH AU 2M5t4, 0|5 Sl FAI2IAZLESG 22 HMAIZE = A=E HSH2 = X[ ;LT

Y2 AR E(F)E Ol2dTt MAMS| ESG §ME 7|Hte 2 2t HE EXS|AIS| ESG JutE 7HMAIZ|7] 98 =[S Ciotn lon, 23 =2 YUH0|E &d Al 0|8 FEXHAIet SRS LI

WA RMS S TFO| WHZ TAES Y3t =

BHZNHM2EIEMAM)2 MELL ZR| MM zof Mets 2/, th31t 22 SEE HAISHAS LIt

+ MAMOJ| X[E{ 0| ALt &t Yetals EFots FX2IALSO i3l M=, 2040E77HX] Scope 11 Scope 22| HIMZ SHO 2St=E H2|(LR MM o' HE 7ts)
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1. MAMO| Fo|st= X|Hie 9l Metst A2k 2 “"Our approach to net zero” Section 2.1.10|A X3| 7bs3t1, 2040 WA 2 02 ME0f Chet =7t LI82 Section 2.1.200 M X3 Jts.
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3. &1 Macquarie Asset Management - Our approach to net zero (https://www.macquarie.com/assets/macq/mam/sustainability/our-approach-to-net-zero.pdf)
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