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e 2023Hd 327| 2849 9 #0922 ™A CHH| Z} 7.4% X 5.0% 57t

« 2859 8 &0/ S7t= O|Xt=9 S7t0f 7| Qlgt
(CHR: B4THR)
20234 3&7| 2022'd 3&27| SUE
2859 76,060 70,833 7.4%
O R==9 73,646 68,365
Hij S =92 2,412 2,412
7|Et==9 2 56
28H|& 17,535 15,118 16.0%
2ETTR 10,920 10,821
O|XtH| & 5,709 3,447
7|EtH| & 906 850
g7|&0|Y 58,525 55,715 5.0%
ddH 27|=0]93 58,525 55,715 5.0%
Fh=0| Y (EPS)(])4 140 138 1.4%
ZAH EPS(J)34 140 138
1. ZAN K| o2 WY RN E 7|E
2. 20234 3% 7I Hi g =9l AE52510|9)0[(F) 2494 ¥
2022'4 32 7| g9 t%‘-*‘?ﬁPOITJIOI ) 2493
3. U3ld &5 HQ: 2023 3827 & 2022L4 3=’7| Yoy &= 92
4 ©71%01of 72T FEE0|O|(EPS) SIHE 24| AOIE, 20231 387| B FHE FABKE MKF LTS 5713 Hof J|oie
© Macquarie Korea Infrastructure Fund 17
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02
il

|

20233 9E 30¥ 20224 12¢ 31

N gy (THel: 2 THR)
S 8XHAH 2,497,383 2,305,832 FAEAE FAHEH 20234
da % oXa 19,162 27,547 EF B Z2RINF) M=tz (9,825)
=g 1,708,724 1,707,253 Me =142 X2 3,640
XNE5d 769,497 571,032
7|EXtLt 802,444 742,258 ESNEAHEE HEsE 819
0| =0 Xt 796,533 735,892 SzfuE 8,600
ol 2349 2350 AHPENEER(F) z3e0s 2732
MEHlE 1,418 1,895 SO
M2 2,144 2,121 -

XHEEA 3,299,827 3,048,090

o * HHQFE (7)) CHE XN 242f% 368 0HR Hl gt
ARRH 302,629 348,915
S PN EIEEs 120,000 137,151
DXg28Es 10,920 9,898
7|Et 10,289 11,119

FMSA 443,838 507,083

N g
23 2,807,423 2,448,937
olldolz(dEa) 48,566 92,070

N | 2,855,989 2,541,007

2M R XESA 3,299,827 3,048,090

1. 2023H 9 30€2 HA X 2 JHE MEME 7|F; 2022H 128 31€2 ZA 22 HE HEK| ; £ % MKAMO| L2 EIte|@l3| ol Zof Mt MKIFE Z& HIMEFA s FS7tdo= Bt
© Macquarie Korea Infrastructure Fund 18
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E2 BEXAR 25

e 202349 3&27| 82 o}0|2t0|E&= Of2fet &3
1=

=]
- 2020 Z2LiHIO[H A 2o 2 Mol SWE NS HYUH QEINISY D529 QIR

r|r
—H
H>|
ro
ot
i
=
o Ml
HI
o

O oo =2 o —Tl— AN
N&E2O| AL BURI AHOR 2 BM(EE) 17 EWYO| B0 ME S| thH| (4 HME EHRSY BrES VIEY
— b=t IS 29] ZR 2022E 128 XA+ QUETYMRG) Bt £ BEEFFO| A2 UEY 28 YREXFO| Ot SH=z+Ro YRE EREE
Ko™ 50f Zetk|of XJL:I 7| Ut 2 sd=2+2 37188 20| A2 LEtH
20234 3&27| +H 20234 327|
UHA SHY Ygd sPEFY Uhd SUE Uy &
CH/d HMUiH| 54 (%) 1,0008! /< HUECH 5 (%) oH/ HAchd] 3 (%) 1,0008/¥

HIQFE 72,115 0.3% 60,012 0.2% 71,497 (2.2%) 59,494
ZF Mowste2, 1377t 68,595 51% 72,080 47% 69,943 3.6% 73,289
QMM SY nEe 2 103,652 33.5% 430,279 41.4% 111,248 25.5% 459,974
=4 HE 47,125 3.5% 43,604 3.3% 48,013 3.6% 44,370
HMob-m=4t & 59,453 2.8% 558,282 12.8% 60,317 0.6% 558,641
LEMEHY 29,451 1.8% 64,787 1.9% 30,009 1.5% 66,025
ZF Moase 2, 3-177 64,148 47% 68,795 4.5% 65,549 3.1% 70,245
OhECH L 44,994 4.9% 95,645 2.6% 45,618 3.6% 93,441
go-ME 152 93,357 1.2% 144,842 (0.4%) 94,810 1.3% 145,630
ME2-28 18R 61,371 (3.9%) 258,059 (5.2%) 67,058 (5.2%) 276,129
ks i 67,710 32.2% 294,262 29.6% 72,635 25.0% 311,805
SAaEAE Mot E e R 21,808 7.8% 42,180 7.2% 22,308 9.2% 43,131
oH-dx n&ez 55,143 1.7% 162,565 1.3% 54,066 0.4% 158,108
5843578 9.2% 12.1% 6.9%

SR U2 YR MEXYFE ZSHA| U2 U0, WAHE, F Moz 2 177 X 3172 84 HYE, 0FSy, ME-28 D&z 2, QNues HAFf0 wat Yol 7|7te| = E= W35 80| £E &2 s2lg 22, Y

ot S0 chet 75X W 2t FXHYQIQ MKIF X280 7| X810 AFEXA™F MY £Xt 74)

1
2. b
© Macquarie Korea Infrastructure Fund



80 EXIRRAL A

=
H| AW E|(F) 2023E 37| AH HIAME[(F) 2tAH HH
REE (42 TEY)
20234 20224 20234 20224
327] £5 327] £ 3871 387 =0 30
180
SZ2KEaL TEY) 2.11 2.02 4.4% 0.70 0.64 8.4% -
160
140
YA AR 123.9 1247 (0.7%) 41.0 432 (4.9%) 2.0
120
EBITDA(A 9 &) 61.5 63.5 (3.2%) 20.1 224 (10.2%) 100 15
80
EBITDA OfZ 49.7% 50.9% (1.2%p) 49.0% 51.9% (2.9%p) 60 10
40
0.5
o = N E5E2 MA 57| ChH| 84% S7tst 708t TEUE 7|28 >
20
o OfEM2 MIH F7| CiH| 49% St 41042 7|S% EBITDAE MYE &7| CHH| 10.2%
SLErst olgle J|1&S¢ ORI 499% 2 CHA et 0 0.0
SHEIet 20191218 7155, EBITDA DT 49%S 28 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
o 2S5 TUIOE S7StD 0= Gl EBITDAZ} 82 = 2012 () &t 2522
St HtH HIfNMo 2 80| 2 &2 £8%0| E0{E F&1t (i) TH Ol o G Q{20 s EBITDA —o—2E52
HA/ s 9l 23 MH[A 50| Zet=l 7|EfOfE (ancillary revenue)O| ZtAsH Hof 7|l
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EAZEA AR 25

(F)olLof|L{X| 2023 3£27] AX

o T2 ME Z7| CHH| 13% &S

ro
=
e
o
3,
i
N~
S
o
32
ojo

o Oj=ce M S7| CHH| 9.2% ZATH 104292 S 7|ES1¥ T, O|=
St 7tASAKF) B ZOiCHIt o2to) 9

o EBITDAE= TH 7| CHH| 5.7% St2tst 1009 -S 7|55t

[ ]
rE

o2 M 57| CHE| 2.5% StEfet 3382t m3E 7| Eot3lE

—

rlo

12
|> rIO

=
=

27}

e EBITDA= M 57| CHH| 12.7% d}Etst 232218 7| 2812 S

MU 57| thH] 16.9% Zt23H 305 S
20

o 2

MAME[O| LA X (F) 2023'F 3&7| €H

[ ]
e

OHge ©H 57| tHH| 4.2% 5tafst 86T m3E 7| S5tAS

|_

o OfEM2 HME S7| OHH| 11.5% Z4%H 8182ARES 7|81, O|l=
SHRILASANE) B =OiTHF SHEO] DiE o) SR FE0)| 7|2

o EBITDAE FW Z7| CfH| 7.2% dl2tst 15942 7| 23IA2

1. 2023d 327 &X Hoj s ASH(1~28) B 72 o
2. ONEHS BN, SHRILASANF) ZOHEF O 2015568

3. MEFEEAIZEA(F)2| EBITDA SHEO| TojE SHED 2 Xo|
© Macquarie Korea Infrastructure Fund

20234

B2y =X

534

20224
B2 =X

579

20234
27|

519.3

484.5

389

40.6

2,511km

2,456km

114 112 1.3%
104.2 114.8 (9.2%)
10.0 10.6 (5.7%)
2,511km 2,456km 2.2%

2023

2| =X

141

20224
2| =X

150

2023'd 2022'd
=

=7

143.8

1345

7 ,
SAHF) B =O0HCH7L SHEPO| DfE oo BtEE 220 712

9.7

12.3

574km

544km

33 34 (2.5%)
305 36.7 (16.9%)
2.3 2.6 (12.7%)
574km 544km 5.4%

20234

2y =

461

20224
2y =

517

2023'd 20224
=

=7

4724

4483

29.0

31.4

1,758km

1,737km

86 89 (4.2%)

81.8 924 (11.5%)
(1.5) (1.4) (7.2%)
1,758km 1,737km 1.2%
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A AR 7R

3|AL 7R TEAZtA

AP A| S X} M2l M EJ Ol L X (3F)

dEds 1985

TaAY EAZEA SSR(ADHALY) R ST T| AHY

XUSAH 7 52 734993 / 8972 (ZA|7tA At HIE 87%, ST 7| ALY HIF 13%)

A 7R EAZEA ALY LB A
SHY(ESE) CHEZ YAl W SHLEE HZA|(95%)

Hij 2 B = 1,748km HEA
T2t 683,796

35 739840t m?

8rE SSHIE 7b88:55% / LEtE & PP E: 21% / MU 13% / 7IEE 1%

At 7HR: T2 A

| g2 113 MW 20| SESEH 2H|

2o - F7|: HEBYA U 2K 2 Bl

°EE - Q/AE: A L 1170 K| T(Y) 62H0] MITH 2 24742 DAAHAE)
aga - ©7|: 160,077 MWh

- g/AEl 987,819 gcal

1. EN: SHREA|7IASS| 9 M|0_||M|E|o1||_1x|(T 7%3;)\1 BE X 2022 U 20224 A7t 7|&E

2. 2022 CHYDAtS] A ZALRE M 8l 2022 & CHA 2 A7 HYUSH A DAL ”MEJ-M 7|1F it ofEY 8l AF XpMEAH J|FE
3. ESE2 FHE JE
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zHo| 5

X|2& 52%

ALY A8 X}
WM E| O LA X ()

MKIF 2,207,437 - -

2,207,437 (48%)

45,000 2,343,695 2,388,695 (52%)

A 2,207,437 (48%) 45,000 (1%) 2,343,695 (51%) 4,596,132 (100%)

64

74

g4 o|=

& 6% HYE

- Ctob 1~5E2 O 45%

— - L=

Hig x2d Xg =,

- 6% QO] AU IoHe
6t A 7EKt0f X|F

okl () % (i) XM X|Z:
(i) & 6% HiE

(i) M B XHH60[ 50%
okaf () % (i) XM X2
(i) A 6% b

(i) SHBIFKIA6| 50%

= = o

15 %23 287
O XX &

gl 55 2,

= O o= OM=

AR — =

TZTo| £8 HigE0| &

Wi 7tX| Catch up

DE PMF HFolR
5% 3, 7553 2%
DEREN !
FHS (018t "7} BE)

B F7hHE2 BE
=018, 28, 33
SUF, EEF)01A
AZE0 Wt 25 Xg

AN A ROEES Ml =4 WAMENHX|(F) X|=
o| MEHo et HEF URE= 3T QUFE Mt Jts
3

OlZd gleH, BEF FFE
BE RMF(F, 258, 35)2 L HIZFH2, MKIFS| T Chats|At FA QlxTA 0t LS FAU0]| 2t HiZES H8dto
24 EX7F O| R0 El Az (2023H) = ARSE 0

AMEAHE 1~5E SO HH XS

1
2
3
4. )
5 RUF HEQRE SFIHK| Rt B
6
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1o

MKIF EXHEH Ol 2 o1 M i

=3
EBITDA?

HEQFE E () 29,578 (4,770) 24,808 25,984 84% 1.0x 27,864 (4,494) 23,370 40,512 84% 1.7x
AFasr 2 EXHEH 46,349 (8,757) 37,592 (2,549) 81% (0.1%) 45,308 (8,957) 36,351 (3,529) 80% (0.1%)
M3Esto[90|e 165,005 (32,187) 132,818 (126,474) 80% (1.0x) 139,345 (32,998) 106,347 (131,065) 76% (1.2%)
THMERS 25,987 (4,984) 21,003 (13,597) 81% (0.6x) 25,117 (5,043) 20,074 (17,104) 80% (0.9%)
Mot=AtD2C 26 279,750 (38,391) 241,359 (363,328) 86% (1.5%) 264,696 (37,738) 226,959 (335,033) 86% (1.5%)
S HAQIZ AL 0|4 23,431 (5,008) 18,423 (23,578) 79% (1.3x) 26,048 (4,795) 21,253 (17,838) 82% (0.8%)
dFse 26,476 (8,315) 18,160 (16,761) 69% (0.9%) 25,247 (6,991) 18,256 (17,738) 72% (1.0%)
Op& CH e 39,849 (6,984) 32,865 (3,251) 82% (0.1%) 37,182 (5,975) 31,208 (3,854) 84% (0.1%)
AN 2@ 61,213 (16,861) 44,352 315,562 72% 7.1x 62,748 (15,384) 47,364 326,891 75% 6.9x
Meg-z=discz@e 170,356 (27,340) 143,017 235,314 84% 1.6x 181,687 (27,267) 154,420 295,898 85% 1.9x
ubsin Imic] 109,515 (18,150) 91,365 201,645 83% 2.2x 101,199 (16,163) 85,035 261,398 84% 3.1x
EALMSHR| O H = £ 2(F) 15,401 (6,896) 8,505 282,221 55% 33.2x 13,972 (6,796) 7,176 269,864 51% 37.6x
MZAZE DT 2(F)S 59,630 (10,439) 49,191 616,679 82% 12.5x 57,098 (9,518) 47,580 627,292 83% 13.2x
H| M E|& 167,046 (82,505) 84,540 520,366 51% 6.2x 145,949 (70,703) 75,247 557,985 52% 7.4x
()0l K| 743,710 (688,797) 54,913 (41,466) 7% (0.8x) 534,324 (483,066) 51,259 (54,002) 10% (1.1%)
MEHHEA|Z7FA(F) 207,107 (191,248) 15,859 (28,776) 8% (1.8%) 134,906 (121,824) 13,083 (26,328) 10% (2.0%)
X280 7| x5t A o Hae 1,515,430 (996,654) 518,775 408,677 34% 0.8x 1,202,972 (713,778) 489,194 487,470 41% 1.0x
1. AN LR WRHE J|E
2. FEUHOZR S ALSWRSURET Y SWEO AU J|E YHAAZTS UM 7|Foz MY (K| 7|F OfLDE, ZALR DA A ST} Aol
3. =R = EAYUE - HE Y HIS MM
4. =EX AMA FRAYO| A2|F MBS BESHE AFUS2 MO FRUHO| EXSHE HESOANAAASY S AE FHas H Q)

5. MKIFE 202213 38 14 QN AEna = 2(F)0| SaQfE0| EXF Fetof e} 2021 H0E SLSHAH S&QCIE0 SXUCHE IPHO R 2R AY
6. 2023 9% 30Y MKIF X280 7|x3t0f AF@OME U b= T, 1 9 =X|&= oHA)
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MK'F —%—X"I:é-l Ol_l HE:I —%—X" _O;=>I EH'I (202313 9% 302 7|%)

(Sl Ao
MWAEHE(F) BYTL 1.2 100% - 1.0 2.2
e e L WV TES) KBICL 331 100% 85.22 355 153.8
LS E50I1901(F) NAHC 23.6 24.1% 51.7 - 75.3
FHLUEXHF) SICL 47.1 100% - - 47.1
HMot=Atn &g 2(F) CNEC 87.8 60% 182.3 - 270.1
S HARIZ B 0|(F) wiIC 53 36% - 15.0 203
EFEBHF) KRRC 289 75% - - 289
OpECH () MCB 338 70% 79.0 - 112.8
A& 2(F) YSE 51.5 43.75% 99.6 - 151.1
ME-ZHMIEE2(F) SCH 42 18.16% 161.8 - 166.0
QM (F) IBC 54.4 64.05% 2410 - 2954
AR O HY & 2 2 (F) B2RR 415 47.56% 69.2 - 110.7
AMZAZ IS 2(F) IGEX 437 22.76% 84.3 - 128.0
H| M E[(F) BNP 2-3 66.4 30% 193.0 - 259.4
SEMEAEE(F) DBR 354 30% 473 - 827
FAZEOHX|(R) HY 323 100% 290.2 - 322.5
222204 (R) SRB 8.7 100% 784 - 87.1
MM E| O] L X] () CNCITY 183.2 48% - - 183.2
4 782.1 1,663.0 51.5 2,496.6
HI -2 (%) 31.3% 66.6% 2.1% 100%
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WA 2|15 5 MAM Real Assets

MAM Real Assets= WHEZ| & L WHZ XIS E B 22| Private Markets & A =XI{H(Real Assets) AIYEE, Q=2 £EX 5l 28
=00 A 27H0| AEH S Hyg

OH 3 2| XFA2 2 (F)= MAM Real Assets 20 2, 2002 M2l 0|2 L ZX|2] 2l= 2} X}AHY| BXL S 28 =

W 2| 1E (Macquarie Group Limited)

Y2 K ]

. Banking and Financial
(Macquarie Asset Management)

Services
22 XHAUM) : US$582 billion! (BFS)

Macquarie Capital
(MacCap)

2|18 0] 7|0|E2

a2 2|

1
1 1
Private Markets L XpMegaE |
= xtsop | 23% :
T — e e e e e e o o o =
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CH M| &Kt Global Markets
(=X, 2EL 5K ) o
Banking and

Financial Services
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Macquarie
Capital
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