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MM E|Of| A X| () FXF (P22)

1, 3| Abet=

« 20234 68 2Y, MKIFE WM E|O LA X[(ZF)O|5} "CHABIAO| 7|&E F=FE T LEZEH HYSALS] FA & 957,437FE U st= FAOHOIA LS HZESIS
MFQILHAHAS K| ZASHY CHAZALZE LlSHE AMF 1,250,000F 5 M2 Qol7| 2 A™E (0|8 A0 "2 EXL)

54 MKIFE 274 EXIof| Ciet 28 3Z S AR, O|2ZM MKIFE CHAZAS] X2 2 48%E ERSHA & AUS. MKIFE 274 EXt0
3591% ZEhe UA MKIFQ| At 3S &8¢to] OrA3 1, 2023'H 82 9ol R&SX CiZ0| HA'eH s AL

TT o o

S|AMXH 1,000 2 sl 2t

« 20239 68 12¥Y, MKIFE M32[At 5 1,000 %, 53 BH7|, 18 FE| FES AMHE H Z 2| 4406%0 Ll 225U .

=)

- 2 QA Zloz FRE 1,000 82 2023 63 1220 27| =2t MKIF2| 7|E M 2-12Xt SN 1,0009 &, 5H 27|, ¥ 52 FES AHME o

o L

« 20239 6 13, MKIFQ| OJAtZ|= 30,935,808F2| EEF (M & LHFAF09| 7.64%)(0|5t "AIFNE LH (OISt "2 FHSA)SH= 740l Cish 2
SSUHEFHDAIRL QA S HAStD a8d=)0ls SHMUIME HESHAS
« MKIFE & RYSAE Sl 282 T HSH= 3610 R0IAM 0f&f YA HE 259 AS M2l 3,585 Cis Ctaah 20| At A= Q:
- 1,280 ¥ MKIFZF 20221 3& 140 SA[gh QIX-Ax &z QIZEEXALY FXH0| A2
- 1,867 MKIFZF 2023 63 20| SAITH WAM E|Of LA X|(F) FXHOf| AHE2
- 438 Ol 7 M FXto] R WEH faed SHE AHEE A
- 2 FYSAY AT LATIA2 202313 72 270 FF 11,670€ 22 ZYE AL, RESA 52 2023 82 920 HE, MUF= 2023 88 21
1. MKIF7H 20234 63 1320 AT "FASA 2 W MFALATM BIE 7|FY 48" SA| X 23 SHANIM/EXFLSYEM B0, A e FSLSY dAtof 2 SHEMTIM T S0 et HEE &= UAS
2. MKIFE MX MKIFQ| AtdF2 Q&350 FXH|E O30, 2023 88 920 HYE HOZE 0ofystes F4SA o2 oY XyFS Mt o
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M CHH| 2+ 4.2% X 2.8% 7t

« 2859 A =0/ B7t= O|Xt=9 S7t0f 7|2l
(TH|: BHEER)
20239 &4t7| 2022'F A4t7| SUE (%)
289 246,329 236,506 4.2%
O|Xtz=2 142,344 130,824
H =92 103,871 105,621
7|Et+Y 114 61
28H|8 34,603 30,641 12.9%
ogara 21,873 23,621
O|XtH| & 10,974 5,320
7|ElH| & 1,756 1,700
7|=0]9 211,726 205,865 2.8%
BAH GI|z0]9)3 211,726 205,865 2.8%
Fh=0| Y (EPS)(]) 523 509
AAMH EPS(R)3 523 509
1. LA EX @2 VHE MEME 7IE
2. 20234 HHE7| B9 ASESL0[Y0|(F) 169, Hot=ANKER(F) 600, +YLUERZF) 13548, BFEE(F) 12092, SHLUAZL0|(F) 159
s HES B% el 20030 SU| 3 0200 SE| BA1 BE HE DT ISR BRERE A
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e 2023Hd 227 2849 9 =092 ™A CHH| Z} 8.2% X 6.5% 57t

« 2859 8 =09 S7t= Ol S7tof| 7|2

28+ 72,692 67,203 8.2%
O|Kp£= 2! 72,643 67,170
B & =< - -
7|Et=< 49 33
28H|& 17,797 15,649 13.7%
egasg 11,484 11,911
O|XtH| & 5,423 2,941
7|EtH| & 890 797
7|0l 54,895 51,554 6.5%
4™ 27|=0]92 54,895 51,554 6.5%
FE=0|Y(EPS)(H) 136 127
AAH EPS(|)2 136 127
1. HA X @2 0HE MERE 7|E
2. U3l S Q2023 227 W 2022 227|: L3l ©E gl
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20234 6 30 20224 12¢ 31
Xpb (THel: 2 THR)
28Xt 2,314,090 2,305,832 FAEAE X 20234
da % oXa 23,269 27,547 EF B Z2RINF) M=tz (7,000)
== 1,709,508 1,707,253 Me =142 X 2= 3,640
XN2sd 581,313 571,032
7| EpRpat 778,323 742,258 EEMEAEEE HEsE 0,640
0| =0 Xt 772,206 735,892 SzfuE 7,000
olws 2,349 2350 AHYETLE R (F) zs29lts 2279
MEHlE 1,632 1,895 — 12550
== 2,136 2,121 - '
XS A 3,092,413 3,048,090 * HHQFE{ () CHEA B &2l 239 PHRY H| 2t
2
AFRY 363,215 348,915
S PN EIEEs 112,636 137,151
DXg28Es 11,484 9,898
7|Et 10,234 11,119
FMSA 497,569 507,083
N g
23 2,448,937 2,448,937
olldolz(dEa) 145,907 92,070
N | 2,594,844 2,541,007
2M R XESA 3,092,413 3,048,090

1. 2023 62 3022 A EX 2 JHE MEME 7|F; 2022F 128 31L2 ZA &2 JHE MEME 7|F; A2ATH SSFA0 2t HE U MKAMS| LIS BII|R3] o/ 20| W2t MKIFE 2= HI4EFA0| tis] #S7t1422 Hotet
© Macquarie Korea Infrastructure Fund 17
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T2 EXPRHA AH

« 2023E 7] =2 S}O[2t0|E= Ofefiet 25
3

— 2020 ZELIHO|ZA 2Hto 2 Kol SHE AN S HQE QIHINSE D520 QM= fESH o[ FHE E0|12 o, ANM=H ST
NEC20| A2 SHRIFYUHNCE 22 2M(SY) ¢ Ssd0| S71510 @ 7| O] = /e sd=z+2 S7t8S 715
— b=t IS 29] ZR 2022E 128 XA+ QUETYMRG) Bt £ BEEFFO| A2 UEY 28 YREXFO| Ot SH=z+Ro YRE EREE
KA EHF0 22| ME 57| | 22 sYE2SY 7= E0l= A2 LIEtd
2023 AHt7| 20233 2&7|
UYF EAY U sHE Y YR EYY UHZ SHEFY
oH/ iy 52 (%) 1,000/ iy 52 (%) CH/ HEACH| S (%) 1,0009/< iy 52 (%)
WA E 72,428 1.6% 60,276 1.4% 73,418 (0.7%) 61,096 (0.7%)
ZF Feegzz, 172 67,910 5.8% 71,466 5.5% 70,716 3.6% 74,363 3.3%
QMIHIY NKE 2 99,791 38.5% 415,186 46.4% 104,851 31.3% 447,452 40.1%
SELEHY 46,673 3.4% 43,214 3.2% 47,513 1.6% 44,006 1.7%
Hob-mit N2 59,013 3.9% 558,100 12.1% 60,864 1.8% 594,762 13.0%
o HY 29,167 1.9% 64,158 2.0% 29,730 (1.2%) 65,410 (1.1%)
ZFE HoadeR, 31717 63,435 5.6% 68,058 5.4% 65,807 2.6% 70,645 2.3%
S i 44,676 5.5% 96,766 3.1% 46,028 3.4% 102,153 4.0%
2o-M2 IEEE 92,618 1.1% 144,442 (1.4%) 95,303 (1.4%) 151,126 (2.1%)
ME-2d 142 58,480 (3.1%) 248,874 (5.7%) 61,977 (7.9%) 270,823 (7.6%)
k]! 65,206 36.7% 285,346 32.0% 67,997 28.9% 304,586 27.8%
R NS P 21,555 7.1% 41,696 6.3% 22,032 7.0% 42,547 6.1%
OIH-Z% n&{E=2 55,729 2.3% 164,991 1.1% 52,960 (1.8%) 159,580 (1.1%)
IHEgaS7HE2 10.6% 12.4% 7.2% 11.1%

1p
H-|
Hu
re
s
2
El
rir
>
Rl
%43
10
il

SHETYUR2 FRo WYX AES ZHT fof ek Faizl 7|17tel =8 = H5= 50| £E +&E2 stale 2%, 72 MEXAS 2
AHitE SH0) ot 2FSX| & 2 BX

1. B2 20N, WAHYE, FF etz 2 177 A 31712 =84 HE, 0P8 iie, ME2-28 1
2. | ES
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20234 20224 20234 20224

AHk| AHk| 287
ESZF(HE D TEU) 1.41 137 2.5% 0.70 0.70 (0.7%)
YT+ AY) 82.9 81.6 1.6% 410 429 (4.5%)
EBITDA(X & &) 414 411 0.7% 20.8 220 (5.7%)
EBITDA Ot 50.0% 50.4% (0.4%p) 50.7% 51.3% (0.6%p)

=2
t
2
ro
o
[
oln

7| CHH| 1.6% &

e EBITDAE MU
CtA &)
= oo

7| CHH| 0.7%

© Macquarie Korea Infrastructure Fund

4 57| ChH| 2.5% Z7}3t 1418 TEUE 7| &
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EAZEA AR 25

(F)SH L LK 20234 Hit7| MH MEHEEAIZEA(F) 20231 &7] dH

20234 20224 2023 20224 20234 20224 2023 20224

H87| | = = HE7| 7| 27 =7
THOR (2 m3) 420 467 (10.1%) 140 148 (5.5%) THORZF( 2 m3) 108 116 (7.1%) 40 42 (3.3%)
Of 2= 24 (44 2 3)" 415.1 369.7 12.3% 1229 121.8 0.9% Of & 4 (4 & &))" 1132 97.8 15.8% 37.8 36.2 4.2%
EBITDA(%! 2 &) 289 30.0 (B3.7%) 132 119 8.2% EBITDA(Y &) 74 9.7 (23.9%) 35 40 (12.6%)
EBITDA O 7.0% 81%  (1.1%p) 10.7% 10.0% 0.7%p EBITDA O 6.5% 100%  (3.5%p) 9.2% 11.0%  (1.8%p)
HYj 2+ 2 0|2 2,507km  2,446km 25% | 2,507km  2446km 2.5% HYi 2+ 2 0|2 564km 535km 5.4% 564km 535km 5.4%
2282 83.4% 82.5% 0.9%p 83.4% 82.5% 0.9%p 2282 71.8% 70.6% 1.2%p 71.8% 70.6% 1.2%p
o MEH| WO MW S7| ChH| 10.1% SH23H 42080 m3E 7|F3HU1, O|= o TOHZ2 M 7| CHH| 7.1% Bt2iet 10822 m3E 7| E5tAL, Ol ASH(1~28)

A2E(~28) 8 7|2 d5 % 87| =0 WE ZAIZIA A8 g0 F2 7(2g o 7|2 &5 H 87| =20 ME =A7tA A EE a0 =2 7|2y

o IEH2 FE F7| CHH] 123% &5 41519 - E 7IF5HAL, Ol= Sh=7tIASAKF) B o DIEAU2 FE F7| ChH| 15.8% &5 1,1329 -2 7|FSHUL, Ol= SR 7IASAKF)
EOiEHE §S0] ofEetof BtEE F20 7|g B ZOiCHL &S0 oEeof BtEE f20f 7|2

e EBITDAE ®H Z7| CHH| 3.7% 23t 2892122 7| 2519 S e EBITDAE ™A 7| CHH| 23.9% oIt 7492
SZED 2 KXI0|E 20| 0|f & %2 MatEHO|M Oi1E 7 MHI|E

[Sl= =) oo
23|'d AZH 27t Y| E0|H, At 7|E2 2 EBITDA SHE2 HOHE
SUED RARt =E2 7|8 AR o4

&N EOHE, SHRIIASANF) ZOHEVE S A0S SH| 8 a0 F2 gt B3 B ZOitts MEZtA 7t 4S5 S22 BHEsiin, Ol= EY 5 ofE 7o) &2 ol
P 7|7|— atol 7|x. E:I.EO| 740 XEHQ 7|x
= T a2 s H=Z— ©oT T 1o —

1.
2.
© Macquarie Korea Infrastructure Fund 21



© MACQUARIE

e ‘, & ; ?‘-\ = :. ‘\\\\\\\} A\

M AW E[Of LA K| () FX




A AR 7R

3|AL 7R TEAZtA

AP A| S X} M2l M EJ Ol L X (3F)

dEds 1985

TaAY EAZEA SSR(ADHALY) R ST T| AHY

XUSAH 7 52 734993 / 8972 (ZA|7tA At HIE 87%, ST 7| ALY HIF 13%)

A 7R EAZEA ALY LB A
SHY(ESE) CHEZ YAl W SHLEE HZA|(95%)

Hij 2 B = 1,748km HEA
T2t 683,796

35 739840t m?

8rE SSHIE 7b88:55% / LEtE & PP E: 21% / MU 13% / 7IEE 1%

At 7HR: T2 A

| g2 113 MW 20| SESEH 2H|

2o - F7|: HEBYA U 2K 2 Bl

°EE - Q/AE: A L 1170 K| TH(Y) 62H0] MITH 2 24742 DAAHAE)
aga - ©7|: 160,077 MWh

- @/AEl 987,819 gcal

1. EN: SHREA|7IASS| 9 M|0_||M|E|o1||_1x|(T 7%3;)\1 BE X 2022 U 20224 A7t 7|&E

2. 2022 CHYDAtS] A ZALRE M 8l 2022 & CHA 2 A7 HYUSH A DAL ”MEJ-M 7|1F it ofEY 8l AF XpMEAH J|FE
3. ESE2 FHE JE
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zHo| 5

X|2& 52%

ALY A8 X}
WM E| O LA X ()

MKIF 2,207,437 - -

2,207,437 (48%)

45,000 2,343,695 2,388,695 (52%)

A 2,207,437 (48%) 45,000 (1%) 2,343,695 (51%) 4,596,132 (100%)

64

74

g4 o|=

& 6% HYE

- Ctob 1~5E2 O 45%

— - L=

Hig x2d Xg =,

- 6% QO] AU IoHe
6t A 7EKt0f X|F

okl () % (i) XM X|Z:
(i) & 6% HiE

(i) M B XHH60[ 50%
okaf () % (i) XM X2
(i) A 6% b

(i) SHBIFKIA6| 50%

= = o
15 A28 *UF
O xXx &

gl 55 2,

= Ol o= O M=

15 828 fUFet ¢
AR — =
T +H Y E0| E

Wi 7tX| Catch up

DE PMF HFolR
5% 3, 7553 2%
DEREN !
FHS (018t "7} BE)

B F7hHE2 BE
=018, 28, 33
SUF, EEF)01A
AZE0 Wt 25 Xg

AN A ROEES Ml =4 WAMENHX|(F) X|=
o| MEHo et HEF URE= 3T QUFE Mt Jts
3

OlZd gleH, BEF FFE
BE RMF(F, 258, 35)2 L HIZFH2, MKIFS| T Chats|At FA QlxTA 0t LS FAU0]| 2t HiZES H8dto
24 EX7F O| R0 El Az (2023H) = ARSE 0

AMEAHE 1~5E SO HF XS

1
2
3
4. )
5 RUF HECRE SFIHK| Rt B
6
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1o

MKIF EXHEH Ol 2 o1 M i

=3
EBITDA?

HEQFE E () 29,578 (4,770) 24,808 25,984 84% 1.0x 27,864 (4,494) 23,370 40,512 84% 1.7x
AFasr 2 EXHEH 46,349 (8,757) 37,592 (2,549) 81% (0.1%) 45,308 (8,957) 36,351 (3,529) 80% (0.1%)
M3Esto[90|e 165,005 (32,187) 132,818 (126,474) 80% (1.0x) 139,345 (32,998) 106,347 (131,065) 76% (1.2%)
THMERS 25,987 (4,984) 21,003 (13,597) 81% (0.6x) 25,117 (5,043) 20,074 (17,104) 80% (0.9%)
Mot=AtD2C 26 279,750 (38,391) 241,359 (363,328) 86% (1.5%) 264,696 (37,738) 226,959 (335,033) 86% (1.5%)
S HAQIZ AL 0|4 23,431 (5,008) 18,423 (23,578) 79% (1.3x) 26,048 (4,795) 21,253 (17,838) 82% (0.8%)
dFse 26,476 (8,315) 18,160 (16,761) 69% (0.9%) 25,247 (6,991) 18,256 (17,738) 72% (1.0%)
Op& CH e 39,849 (6,984) 32,865 (3,251) 82% (0.1%) 37,182 (5,975) 31,208 (3,854) 84% (0.1%)
AN 2@ 61,213 (16,861) 44,352 315,562 72% 7.1x 62,748 (15,384) 47,364 326,891 75% 6.9x
Meg-z=discz@e 170,356 (27,340) 143,017 235,314 84% 1.6x 181,687 (27,267) 154,420 295,898 85% 1.9x
ubsin Imic] 109,515 (18,150) 91,365 201,645 83% 2.2x 101,199 (16,163) 85,035 261,398 84% 3.1x
EALMSHR| O H = £ 2(F) 15,401 (6,896) 8,505 282,221 55% 33.2x 13,972 (6,796) 7,176 269,864 51% 37.6x
MZAZE DT 2(F)S 59,630 (10,439) 49,191 616,679 82% 12.5x 57,098 (9,518) 47,580 627,292 83% 13.2x
H| M E|& 167,046 (82,505) 84,540 520,366 51% 6.2x 145,949 (70,703) 75,247 557,985 52% 7.4x
()0l K| 743,710 (688,797) 54,913 (41,466) 7% (0.8x) 534,324 (483,066) 51,259 (54,002) 10% (1.1%)
MEHHEA|Z7FA(F) 207,107 (191,248) 15,859 (28,776) 8% (1.8%) 134,906 (121,824) 13,083 (26,328) 10% (2.0%)
X280 7| X3 A o Hae 1,515,430 (996,654) 518,775 408,677 34% 0.8x 1,202,972 (713,778) 489,194 487,470 41% 1.0x
1. AN LR WRHE J|E
2. FEUHOZR LS ALSWRSURET U SWRO MU J|E YHXAZS UM 7|Foz MY (K| 7|F OfL2E, ZALR A4 ST} Aol
3. =R = EAYUE - U HIS MM
4. =EX AMA FREYO| U2|F MES BESE AFUS2 MO FRUHO| EXSHE HESOANAAASY S A5 FHas F Q)

5. MKIFE 202213 38 14 QN AZ NS 2(F)0| SaQfE0| FXF Fetof W2} 2021 H0E SLSHAH S&QIE0 SXMUCHE IPHO R 2K AY
6. 2023 6 302 MKIF X280 7|x3t0f AF@OFE U b= T, 1 9 F=X|& oHA)
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MK'F —%—X"I:é-l Ol_l HE:I —%—X" _O;=>I EH'I (202319 6% 302 7|%)

(THel MY
MWAEHE(F) BYTL 1.2 100% - 1.0 2.2
Ax ol 2EXHF) KBICL 33.1 100% 85.22 383 156.6
ASE5H019001(F) NAHC 236 24.1% 51.7 - 75.3
TG LUEXHF) SICL 47.1 100% = - 471
Hot=MAET 2 (F) CNEC 87.8 60% 182.3 - 270.1
S HARIZ B 0| (F) wIC 53 36% - 15.0 203
EAFEBHF) KRRC 289 75% - - 289
OpEHCH () MCB 338 70% 79.0 - 112.8
ALNEE2(F) YSE 51.5 43.75% 99.6 - 151.1
ME-ZHMIEE2(F) SCH 42 18.16% 161.8 - 166.0
QI () IBC 54.4 64.05% 241.0 - 295.4
AR O HY & 2 2 (F) B2RR 415 47.56% 69.2 - 110.7
MZUZT &L 2(F) IGEX 437 22.8% 84.3 - 128.0
BNP 2-3 66.4 30% 193.0 259.4
DBR 354 30% 473 82.7
20 XI(R) HY 323 100% 290.2 322.5
== (Y IEPNIESS) SRB 8.7 100% 784 87.1
| A E| O] A X|(F) CNCITY 183.2 48% - 183.2
782.1 1,663.0 2,499.4
31.3% 66.5% 100%
AW E|Of[ LA R|(F) ERFAH I
2URE 329 K A FEXYS 5009
© Macquarie Korea Infrastructure Fund 31
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WA 2|15 5 MAM Real Assets

MAM Real Assets= WHZ| & L WHZ XIS E B 29| Private Markets & A =XI{H(Real Assets) AIYUEE, Q=2 £EXL 5l 28
=00 A 27H0| AEH S Hyg

OH 3 2| XFA2 2 (F)= MAM Real Assets 20 2, 2002 M2l 0|2 L ZX|2] 2l= 2} X}AHY| BXL S 28 =

W 2| 1E (Macquarie Group Limited)

Y2 K ]

. Banking and Financial
(Macquarie Asset Management)

Services
22 XHAUM) : US$582 billion! (BFS)

Macquarie Capital
(MacCap)

2|18 0] 7|0|E2

a2 2|

1
1 1
Private Markets L XpMegaE |
= xtsop | 23% :
T — e e e e e e o o o =
Commodities and
CH M| &Kt Global Markets
(=X, 2EL 5K ) o
Banking and

Financial Services
12%

Macquarie
Capital
O,
1. 202349 38 319 7|E o
2. 2023d A AE(2022'F 48 1Y - 20231 32 31¥) &0/ 7|F
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