1. A A

[e o] o

W
W

2. 4

ol

4 A

NN A

ol

g sAIAFe] H2A=d

A

L (HA1)

1 2009 044

2022¢ 08 30€

174

3. AL
5 =2 ‘ HAALS 3&8d d38=
3 2 DIHERISHADN A0 FF U 204 IITHE AR THRHMICR FAIGHISLIC
% 2 OHIES £ IBAMS LI 20024 ZBSIDIT & Taie] IR U 2 2121 23| B4l SS Tais THE
LB 2A 222 BDSHADI HIZILIC
Hios: EEERDIR0] 25 Algt
DIHEE>
10, HEEADITL 9 z0let =0 -
: A B o (1) 28 & (F) =R =

2 WS JINEE

JIHEE>
20224 63 30 J|
OF AHOI0IE

20213 38 312 JIE

20223 6& 30 JIE

14. 012 HHZ & kAl
Ofl 2+eh Akt

IIMEE>
202249 63 302 J|
o2 HOI0IE

20218 38 31 JIE

20229 6& 30 JIE

<IIM=IB>

20224 33 269 =
=&3| ZoAz dgH
HE 2=01AE
0l JIM=0t

(32) JIM =2t

NIB3F EFADIT2 HF & 2SAE SO 248 At

oo

JIMEE>

| Hemy 2002 63 302 J| 20014 32 312 J|E 202014 68 302 J|=
o2 aHl0IE
NN
4 maEpiRe g |OINEE> o o - -
s 20021 62 302 J| P14 32 312 J|E 20201 62 302 J|=
== oz AHQEI0IE
FD 71 AARAA: AR Told T8 W1y &4 T4 g #A Y& 7 1A AA




®) =% #d 949

- AE =R AAYYE] A 2AF: 8 2020 5El = 500%
el WA= E $Fshs Welel el 7 wele] ofroel e =i, 2
FAT, TEYY T2 TS 58 2EAS Aol AT EA BE 5
et U gkl sjget=A] o5 2AMSEY] fl8) SRAbS S ZF Wl shxis)
o A% 2AE AASIAFULE 2AF A3} AL FAG 127]9] fRER AN F
1IN AH2 B abdel sldabA] dsths dabs Srela, vhddiae] 4 9
7 Sl agE AR AUE G2 T Ao 2% dUY G
of A4 agstehs BYF P S ok 1 oS AuE]

§l 2Abeh dste], SATE FAR H-=4 ISR () 49 18 =
AN =y DA Feres AHE TE TRAT, A =4 1&=
EE)S 2337 SA S At e HMle S2AS2 20209 2€
234, F A AA Ag-wdt AKE2(F)E AR TEAX G K

AFATFEES AVNRAL, BA 250

B AEEZEF)Y 425 AHE A5 YA
A 12 HSAHE Yo, ofd Bt A=
g RA4EAAE £98417] vy

)

ol

ol
R
v

-

N
b

o?r‘..
0
ro
oft
ook
o,
30,
tlo
P
30,
o

A% FFA2EHERE 177 AAFAAIG Y AFGA A B

A FFFAAG AZA} HALAH G ot

d 187 AFATE 2299 € 2021

2T7l x}ﬂxﬂ 7 21999 AFE Ao Y, FFAHS AFAANY

oko] QB z3}o] HF3S o4z 1 XNFL AFeIESUL. o9 B
BFFEEIAEZER(F Z

FF A7t FAG FAP) FAReE P 240 HAte] T4 Hale
ATFz) RAHNA GG 1A A5l AL, ool wet FAke] AT
FRIE 2HHA GFo] A F AthE AL FAREAAE fdahA] vk



U,

CEED

8) 2% e 919

- gwET WA B £ 3§ F RS 20209 590 T 50007
o MAERE SsH Welol o) 7 W] § Ao e ER iAW, 8T
A, ERQYF 5L FAFE 9F 8 25 AL o] AAERA S o
B W 9ol AFeEA o RE 2AS] 96 2REAEHS 7 el Bas)
o @4 242 ARSI A A FA AL FAR 1209 FRER A
o F 1 Atle Buuhel SRt gtk A9E SRk, v
A9 9% gAsAe] A%E AF AQe T2 AT A9e] 2% Yl AR ()
Fojatel 24 sgstebs AW wol 1 olal g ghralgh

9] ZALe} sl SIALF RS Hot-E=AF AE =2 (F)9 F 9 1E =F5H
oA EYAd PR Fevte 2HE FH AR T H -=4 145
Z2EFE)S L 75T £9AGS Adsta Y= HY 22X EL 202049 2€

ar
2 349, F A 2A AY-=4 A5E=
AR T2ES A7, A i%"] AT AUT
A i('r)«] L @JJrE o = oAHATL, &AF
A U 7he A E o, oo wat Aol F-F A FFo] & F AL
Y FAASAME F8HA7] BlEY T

A, A7 BAF FFA2ETERE 1770 DAFXALD 2 AL A @A
A FFFIAYG AAT AAFAA Y F v}

T 27 AFAFTEY AFS AAFR oY, FFAAH LS HALAAY

oko] g B %3Fo] R3S o] 2 2021d Fo| AAFH AFATEF F o 172
qdd T of 499U AFE AFFASUH. ol wt 20213 849 139 &
FEREZREAEF)E HAAANF G EAHNZE dHdA A= FFHA
FUHE g IAFAL AT AFATEFE AT FANIAE Al
SFR L, 20219 12€ 169 I IAFTAL L FFCEE2FR4F) HF

e o



2021

X
B
—_

)
i
b
i

ofy

| 124 23¢

=
-T-

shA17] vkt

[€)

stel T2 el

o

AAE #d

=

Aol 24

33, olol Wt 59 A

B
<]

LL

A

ke Ae T4
o)A} 5 291 o]

=

3 Ao =

3

s 7g ©]

TAHAEUH.

R

LN

=

2~
T

A 7}

T

=
T

=2

FES 7

B9 Ggo] 91
A

+ R A Qo]

3

k<l
“

ko)
7} 20223 39 25Y FF

7
Ax) 5A}e] ZHE o] A}

=
T

)=)
-T-
=
=+

8417k %3
o=
.

k)

=

o

ERERTAGF) AFHAEUT
92 4R, old] B} BA A

A3k Aol Ak 20194 3

g, ZF o)A #
34} Aol w34}

Bl
(F2) 714
o] &g 7] A

°

E

Tor

G2

Nom, 2022 349 25¢el A

Tor

aig
3l

X
Tor
mﬁ

Tor

i

Tor

—_
file)

=K

Tor
Tl

st 714wl

5

A]

3

A
1l

/%

3] 9
2}

[e)

it
=

2

5
=

712

=i
=

(e}

|

A

2% A9 o)Ak} ESGH]
R EERE

T

371 5ol

o] A}

Hr

N

B
n

N



HE A FHEolabe 20224 3Y 269 JHHE FFE I oA HEoAE Hx AEE
AEFUTH FHlA FH5olAbs o etal 3] A8 kAL 9 9] ' o kol 3] A 8F A A}
gl E HASAFUS. FHA HEolAbE gkl IS AALE, 1996178
AW7HA ARG FEAHF A A ZA] ok, o] 7EA ok B AT AN A &
ool ME7tE &Eetal sy AN MEARTFA Fehr] A b3 A I(
Arthur Andersen Seoul Co.)¥ & FA5 Al w8 F-ollA st A &4 2
1G5 A5 AdS AdFUn FEH SR E 200295 2003W7HA] dAHE
& International Bureau of Fiscal Documentation 2 <55 T3 =2¥ 43S
A8kl AL, 20061 78 2010689 7bA] =541 = Al A H W] 7] A 9] A 3] o=

FEshv] FTARA L o) ArHA Roke] Wit FulE AT ARG A TR

Aol olAbE F o FIE (gAY AUl Te] BE WE, A5k A4 LA
of SlgalA SaUTh A 5Ugk FEATIEOR fHBRAL WAL, Agde
= s e PALACRA 19 $H paste] FANDE we Ho| glom, 3

A T2 Hol gl



i<

=
ITT

2|8

{0 T
09 oM

(]
=} OH=
7= Lo
o 8—] P —
o8 -

- RIE

OH3I2| KM R(X) = 0] EXFBIAF

Oo| £ Al =2 0l OI&HC =2 D}
or5 225195010
CIOH 012 22 STEIK= WRR|XALS
2(Z) 0| FRE0| TN SV, 22
JDI2H00 25104 FoH0IRl MRl S2H
b= Ol! B0l SE5HAID| BIZLICH

=0

LEENEAE HSXESY, off [et
ISESZ2ADE 2SS0t f= AXEHE A
SOZ EXEZ2 40| gHligs A

2 SRl A= J10k Z=A1D| BHELICL

=

-+

¢

g A

o] EAMYAE WA FFA L E A Ao H A S T drTh
= o

whah ) )7 ) 35 Q) 3 A A 5 AL <)

B A 7] vy e

e
=
ol
>

0442 |

SH=QI TS X2/ AL (HEDE:

(Macquarie Korea Infrastructure Fund)

DUZIRIAARE FAISIAL

(Macquarie Korea Asset Managerrent Co., Ltd.)

[e)
F4% igsty] Aol o] FAYME 9|

SIAl= SSXIE SARIAIZA SIAD} 2elst 25
F= = A RISHAIEN A4EE0 UsSLICL

EXE gl2ok= A= st=HelA0 S5
= STAHIA =IES2 OO HIXE Jidet = 012
Solf HeHe = UASLICH

20224 08 30€

20224 088 30€

J

0.

I

o
=
i
s
o
tO
10al
He
=2
]
1o
x
Jo



o
ﬂ.ﬂ

ioll : :

O 2

oK E : :

Rl ; o ;

i ,m % aﬂ 2

ol . 2 S
o m < 5
Kk 2 y g ;8
= £ e ‘>
: Mmown_ A o3
2 1oosnd :
J T 8 i 57
o K al mgﬁ ot
3 I P
N A - Jas N
= < 2w & = 124 T
KF S 50 K o3 i Kl Bl Le
¢S Ly & 3 £
S Woy 80 @ 25 5
H 3 a7 0 =& =
B e o @ =
% s & f ;3
o o5 < G 5 s
T s i3
== S . b < 3
a. G H < 0o i : i3
Ego = R ne = b
I _JL m_ < = - =< Mo
: Wo _J .A Eo_ = mm uw ._ Ko o

iy A < o0 od =
eI Ko SILL : =

Ko S < U X % g g
W R g a3 3o
5 O w KD U o T
ol R0 KX 3 i B
a = ol = o ™

= 00 104
= % Ko
® R

tA1 7] Bt

°©

S

3}

=1

Z| A
| AA == A

1o

kel
=]

IAY 2 S8 A& B

2491987 ERAE A 9 7] A4}

o FA7] v

o




FAAGA FAT Sy

il
il

A

ok

B

}

FX

1

bS] ARel o g

O R NICE

2] gh=ol >

o

[

u
—

o))

ol

=K

2. 3 Ake] FA9)

=K

B

23ae, 95 371 el o

7}l

ohyl 4 Fd8Al7] whgi o,

T
T

7}

=
T

s

o

|

Aol

Yo}, wheba #x1e] F

Eat
]

B 9l

T o
Collic-y
X0 ~
o <
" 7o
< oo
DN
il
=B
Ny
ﬂl :ﬁ
o K
< M
™ e
B o
Bl X
H <0
T K
3
;oH dﬂ
o X
T
q N
kM
2 ol
N
g
ﬂ.o
W gy
)
oF T
I
B
KXW y
Mo

el

17709 A2 72 A1

& F

bo A

S

5 %%

(°]

o=

ol &

3|

2~
T

AL A

=
¢

SO]:

, 22119 o

&3

L
=

&

e

S

o &4

3

A

), EAAANE 6o

kS

=
T

)b

file)

AdES B

=
T

Mool Aguael ol ek o Fr g B}

=

"ol = AR

—
fite)

—

0



7.8 WA AREAT TR G54 AT 90 TR0 o] Ad o
A 50 AR FAAIL A5z A7]6 vl 7t o] o %) okt
of FFol ATFHA %2 F dHUTh

oo

FENIA, FALYA D Aol FAAYAE A - wpsln
FEAYA B B A o ol e A AT Y
% R - FAYAEEAA Aol e At
U, ol A% fridshel A7 ukh

Y,

=

>

&2
o

e}
e
g

A

7]

2
N

l

)

|=d AFrAes 22 7ledel BA1E 455 A9lshal 20229 6

g,

e
w
S
ne
ins

M



B A A

At B3t Fabe W 2 A8, WA 2, Ve A s Adels) F
skl mF el et el golut AFTE o, Al Foluh el o] £ e 8
A 7 SOl FANG mEHUTE SAbek WiF e sjate] A, e
5 FAF FA fF 54 Fo g AFE B diyth

1m

o o
e wp glom, 1 Oﬂ% 3k Oi—*—wt}. B S o) ek 501, I
el 71EF EA1 9 vl 2ol gigh & 7S $lst
BA, EFoIA FFTAAETAANA A
T XW"E ﬂlﬂﬂ ol Al A1 0] A of, vin) T Aok AFE 3 AR o] gle

H, o B3 gl

=
o
2
o
=
1o,
N
S

K

EN

2 716} gl FA ol A
g s/ a8 g
o 4 3241 9] ek, vju)

>
x
=
X
N
1
Lo
ox
12
=2
=2
vr‘-( O
(e ©

- o
12
Lo
i

12 IlO o

~
o
N

wi gope] B BAG Y, ARA, B BAZLTYHA oS, 1 o
4 S glom, Yol 21 vl ge] £ Ul oAl B2 A AY £3 ) Y
wRgle] 912 5 9l A e GaUTiE, £ 57 B WEel w388 49
= 49

w7l

Yge 5% Al 9o AES WA ohustgigu. ool Aty #l
sto] 798 7)ol FA17] HFgU telrh, & 24 9] Ul g tjske] oEo] g
S AR7FZRE o] AF wopof gk,

B FEA= AVEE E3- (Monetary Authority of Singapore)ol] 24 ™ 4 (Prosp
ectus)® =54 ofHAFUTE wEb 2 £ = FAAEEAY HE3 At

=B EH (Securities and Futures Act)’d W2 A3} #A S 114 (H 712
A hapter 289)2] A &5 WA FFUHH oo FA7F 4 EA] of -9
gk W urt ety Ak ArtEE SUAEY A286%d w54l

il
o|N
41
2
o ol
T
(@]



¥ HgE27] F(collective investment scheme)7} ofU™ A7IE2 ZHXAEH 72
7ze wet At Fsld oY AAE JFFATIF ok U weba o
o

belol A =)o) ek, vl i Yokel AR T 5 fs ok

N

oo

us

WA R Fae) Aok, viv) i o] Fhe BAT Aeh BA EE ARE
)

AEE YA V) REAA M ER FARE YA Ao

W A " o 2l wE & 9o Aol A A4 e AR fE e

-
x4 5 glom, 40 Ao}, viv) = kel Akl ool

wEAE o E AT W At VI BEAACINER FANE NN Hed S A
Az AFE AU weba] VI BEAA T obd g B BAE S il F
A7) U T telrh B AR B9l slo] JrhE e gl ojma Aol AE Ag

57 f 5] o] 4= ohH ek,

BIAbe] A2 292 HelA drd 4= 1AL, 292 S W A(SIX Swiss Exchan
ge) B 292 ) 7 S #H AL =5 A A B A (regulated trading facilit
A e VIE A Hk A wAE e e

F A1) 2~ (Swiss Financial Services Act, ©]3} "FinSA")}9] FAFA W A == 19}
AR B2 U 2912 U] SAAHNAE B AN A A sl dekA @5
o}

rf

o
o e

B EAE 24 B EAE AR A 1 AR

Ao wjEH = Zo] opdyt A B 7] oF = 9
27F 2912 Wol A Lk diFoll Al v AL ofshgke] W o' Ak thFol |
9 7he A= ofd Ytk 5219 ok FinSA A4z A|33e] A oj¥ d&F2t
ZH(professional clients)ol]l 3 Gl #kell o af| A vk 3-8 Yt}

A, Ao Aok v = kel Ao vdE AbA = viAlE dd A



S 292 A B e A e ARV # AFEHAY U LX] 0}‘4 O}Oﬂ
o, 1 o 3 glEH 53] & A= 29w

| Market Supervisory Authority)oll #| &% #] o}y st o go|m whepr] F=2]9] A oF
vl BEi= Aok Aol thEk AlQF ERF A9 S AAEA Y s WA &
S AP ozt F219] Hok win] i Aoke] Afol et At JFEA
717-2F B =92 AWH(Swiss Federal Act on Collective Investment Schemes

C13F CISAYA e $AE & v} glost 3 o T LI, wep CISAd

et AFFAI T ARE BAF ANA ATHE FAG REE F49] FeF,
Sl = Aotel 158 ahe A 4554 e

ZAYEIS W FAY) w19 48 s
(o3t %A ste] W5 el gl whel )%
559 dgo] gl webd v v g

BIA7E el gk =242 1933 1
g oole W BE 7t
ol A S=5A ki, &5
of w55 HARLUA
m= el A AR =
oh E7E 3ARE 1940 V= FARRARY O whel S 55X edghal, FFel
d7gel glssyth. whebA AL gl AFl=d ] vl o} S|ALr} sl
Bk 2ol ok g oF 9 wivl= 1= S Regulation S(M] = 2] el A €] S 72
of gk Al A Aeld "2 A (Offshore Transaction)" W2 ol whe} v = 2]
A ulEsel FAAE e &gy AT dibgre 49 @k,
n = F213] A1 (Investment Company Act)el]l o gk Al gkel] whe} v = FA2ES
T2l ek ool 3185 A Tt

e i © rlo

el FAB] A, FAA EE A FALGE T FATL A 5HD
FAp 87 B D ARG G AGA o} o ofs) melstolof s} Bagd B

AR e AL Ange,

W &3S AL i AR AFH AW Ve 59 2P H(Banking Act 1
959V Q17 o= 7] of gyt o] & Wl AF+= MW 223 (ABN 46 0
08 583 542)¢] dlwolvt FA7F b gyt gk W el 22 o] 5 Helo 2|57}
Hdste] BEE shAY 71 B shal A FEUTh



= oo ARt MY ASHR

= =

7]t o

-{51,

A= ml el o

e

BE7}F 7Rk

=
=

Ytk & wAel 7hE v o]

Az

I~
0

o] HAHA %=

]

ol

i

AApe] 2



8 AN

ZHol FA4 43 A



+ A}3}

o
A

o o &

T -
T

A 15 23

L ARFEAI 7Y B

Ul
™
Ul
=Y

o}
80

Wk
o

35801

i

i

e

2 AFFAT T F

INICIDA;

ur

HME

jild

180
=
=

60
10

180
ke
K+
jild

0

il

-

0o

=
1o

al g

EEDRVE R E

4.

S|ARE g A & F7EEAAI G



,_.,mo

o

)
A

p—

0

1 A3}

]
pul

6. &% 2wl &

5|
pud

Al
al

B3

=13
=

Ao FAY FASARA AL

T
T

(1) 3]AH

off ofsfjMnt

{|m

2 A o] gadtel F7)

o]

3}
=

Aol el A7) o 2o

o] AA Aok

(i
—
¢
o
Gl

1



A 2% AFEATTol BE A1

93

AFFA7T4

AYEA7) T 43

A} Aol gk g2 obelsh Btk 3 old % 4 g e] 3)abe] Ao
st ApAISE AFERS E AL &3 o] A (http://www.mkif.co.kr)ol] AlAlE g7 T2
N Fzsto] F417] vk,
2 X Ll =
20024 12& - SIREZOITIES IS AF 2D | &(20024 128 12)
- HEEXATDL AIBDBIAEESRIBIAIC] IHEEY 60t FIS- 282A&3I(0l6H 282"
- EXEIA H2HE: AES ol () BAE A SRS 2)E
005 1128 jétgew ol (7 3| Ak Igl/\(/\ )
AEEN N EEHY A EXEIANB2) 2 WY
- SIAY B SIRC 0TS ZXIBIAL — WRL SR LIS AISIAL
20064 22 - 2820 SXBIAIC HE FA S=E 22
-2l 222 EoH 6,000 Skt &
2006 32 - SANESHNA SOIBSHAINE L AHSZI 2l 22| Professional Securities Market0f] 2+ F=4
2 oH&IIA'MIE*"/\-I(GDR) SAIAE
2006 42 - QI AFHOl AFHAIRXION DCPOHE F=AIGIAL TSt =2 L M=2 ISR 0
- NS-QA-HEY N Aol AFHAIRAION ZD| D& AlS 20| S==
00061 102 d = 7 NEEZ AKHO| AFIAIZHKL J| DT Z=AIS|AH CHEH 800
FCHE 2F [Z
006k 112 —OIA;I_:%;’;;SHE DECZ AKHO AKLAIRION NS-E=XDEE2(F) 0l CHoll S=9IUIE A2 51X
o= =8
0074 2% —: %_C&l_—H%_ D_;éEE AHZISl AFH ARl AN 2(F) 0fl Chet XIZEA & £2=RUE 26F
S z2lE olEad
-8 |PEIIZRH AMEEI AAH{CHER) S2 &S
- HPSE=SE2(F = He2l HESE2 UiXicke UHE2Eel A3
007 421 EHif _E( )2l D S CHISH=s s | s )
- N3-QATE N2 AKHO| AFFAIBEAION 2D DEE2(F) 0l Uist =01 22 &
ERUESSEL
20074 58 - ANEUESLEMIZ(LED|2E 5, UFZH: 5,0002)
20074 118 - SRS ANENUNA F2, NSS! KRX A& | WA ZI}
- 25 QS 2-3Ct 20| AKZAIHXI! ()l BEAS ROl XI2ERF 4A 2 1,
0074 122 . ;AZ 3 _31| AF . | AFZAIZEXIR! (Z=)HIAMIEION CHAH | XI \; 1,9
AR SRS 2™ HIZE
— BHOKE S ALl AFRAISHXIQ! BHFEIE(R) Ofl HIZS 3= X328 JIZIHICZ 610 KRSt

_10_




o = Ho o Pl
o[ OF US = o 4 = = = R S mRe) L
Ll = * = |0 o |0 = S 4 ag B |2
= &V 2 - = — s
) E = |m.l . ETA_v I3 = ol [ K0 < —~ _Jmu:m_w g|_¢ M..u
T = Bl |m (B ol | HF < o o= ol |5 |8
ar = = 7~ = RO | o i
ISR s ol = T | RN ol L & | ak oy || =
o | T T S| m B TR | oE = 1E: a8 B2
ar 70 | <1 o Al A ] o = <l - uo & = | B0 2| < KF
S Bl w8 = e I L T 7 & O < - g [ T
© of UM Imp | W K i = o o B g oz — | U = o I R S
= lmn |2 |S - B 1z |8 |4 S A 8) | | JI8 U
5 5w g o Blalg B % g/® o Do = | K mle | |BE B W
W% @ e i kistm | & |9 5| = i 38|55 Y S g dla |5 |3
L A e T v T Wi S| R e 80w KK laC Bl (8K K = B
pdl ol m.ol._ nr C._ e =r m_u ol )| ol :._._ m ~i =S = <o 3“ o] _L_AI ok I_v - | o ~— mmo <A
by Em Y W 2w d98 8 Yg SBSZBEm | &F |YBy & IF
Rig/®u |4 W (elu g Zgk |8 2 |8z KE 8| k|| x| << Sy |#&E E T
Slmle a5 4 Sl (K= W |2 |T |mlg Wonl s o e ok | o =4 Aol 0 Ok o
O Holy_ || A w D RE E | |RE on Ky 2 =lA w2 3l 7
Slg|Mlag® |3 mz Blogs %3 Fe U | 4| 20| 0| on | K SEREE P Y
=3 =582 |3 53 9wy 2|5 |2 |fERlxig|o U ol eEly | R
D& =2 =2 L. =4 ;_._7%:0%_ s E=) e ] i T 20 ) | KK | = o 0
o) S|lod=s X ol o dl SRz |2 RO R P = & W = = R0
SlElgRERe (v de (4B g8 |5 & |gw FNlE B DD X Sl CIE e g
Batonz |5 a3ly g3z |B g 3P aEEcizgs B X g RdE T
=g | H| = |l Q- ; Q- ol = | = < = = | = ol my || Rl O| &= . ) S|od|g K| =
N = = 1o = m@ = |_Aro =|o|dD 30 = S| ol Al o] 2 ._NC E| w0 | = wm S| = By = oo
12580 5 25 SZRF |2 8 RE sabsems |2E5 |28 g5 anag
S EI0INE S S IS I E ST B AT IR AT ST SRS
=3la|Ez2 & |3|% IRz 2 g |E Fxa B0 E R o KO yo| 30 20| 2|2 3 o RO =M
W= E| DR o1 < S| W< = oV | 22 = o) B 70| x| o) wIH| = < =M 7 of Ut o1
Rl =) | =0 m? wﬂa_&_”__ w WAO ol \W)_\ OF | < Ny W M < M ol _H& & 2lor @E = w_._‘ oF M_ P/m __Moa ol = ._m..;_ .MAu il & o
e U B0 D oT |V | B an| o Ol 2= M E S~ S8y ol M| == olar
vz 8=y & |2 |n? = o =5 o~ S anlzs |5 & 3| uu ) o s
g |a| s o = 5= ®e e |F |2 KE ColKgmE < 5925 = D@ oo ™S
:_._L|L|E._m|nﬂ n LA ollar | & 1<H = = | < A%Jv Ol |K|aD e A e e H e
W SISl sr o |2 I R I R W TS X KNS IZle T R E w2 D e
AR S SR A IR T R i 3
22 HeE 5 (A 2 A 1 R0 R0y R o | & Q|<|=|a0| S| A 20 moon| = o
22208 D 20 (halkceap 0 h o 08I 212 Dyl s ARG A B
0 XEE ey | M_At o0 %%@HM%& 0 ao_%pg__ﬂcua@mm_ﬂw A | o _.Tﬂ%_ | 2 &%am@mgﬂ
=224 ok I g <& 0 oF | U 00 = Ho < 2Kl = S| = |38 K 42 R
s ﬁ@ ﬁ; 2 <t 3 0| o 1 i o0 w = ...M,._m I S < .rm ﬂ MM O- =3O %.o Fom X oy | 00 =
TS R RS R Co 20 i 3B R0 BB E RIEANAL B TRl S
o Il et~ o Bl Il et A ol el R I K o Ol oo X[k |X K ||| & =% o RO | DF of
_ _ Pl oS o Wk 9 or| o
R | OfU | o | o | of o W) g il
it Rt O s ﬂﬂ@@:%%% T
m m m ™ | = T - - iy
dggs g 2 22222 g Bl gy |y g g
v N S |5 & |22 lg| & = = |35 35 o 222/ B IER O 22 2 [ [
N|]|X| « x X |8 ¥ [¥|N|X| & < < & K < RIKIK&| & |8 ] & |& K| & M m

_11_



200 128 |- EFUHY 5 AAE UBIDOE Sof 2,442019 SK A3
2021 68 |- EDIAKH DHRIOHE FIZ(IHEN|: 20224 38, SIE3%: 1,672218)
201 68 |- (R)HLOILITION SXI5D| PIoH SASRINIATI(R) 0l 2,82724210] EX 08 T
2R1E 68 |- MRRISADIAG) O SXPI Sioh 222R0ILIXI(R) 0 76124212 £Xt o4 T2
20188 |- FFHIE B ARF UBTOES Sof 393621 St Al
22188 |- JABRIILIXI(R) L FSIRIILXI(R)0 S 508248 FIt Xt
20221 38 |- EDIAKH DHRIOHE FIZ(HEEN|: 2023 9, SIE3%: 2,846%18)
o |- QIE-2T DEC2 DIRISTIAIRIC AKIAIBRIO! QIRIE DA 2(2) 0l Chl 3692% 210 X
AR2EE | meq o, 7a7oipIo) SEFITE OFF, 570IRI] KIS £2INE K N2 2 SN A

' 3lAk= 2006E 32 AE Al GHRIFXEADL Z0I6H S201 B0E == AEE SHRAFAINES A (CDR) S L&46H0]
SEST HeH A0l AEBIALE, D10 LACAS HREE22| GORO| =2 M0 = HeH0A HehE ol [

[y wiy <)

COR af&0ll (12 &84 UiH| RAIHIES Dedotd 20163 33 242 X2 AZHIX| SHASLICH

t

AGTA7) T AGAF7|
@AFFA7 T E8713D)

- Babe] £Y7IRE: BAke) ERIIEE AYLRTE B4} Gkl A A o}

tot
>
ol
)
dlo
L3
foi
o
o
QL
rir
o,
o
=2
=
QL
ki
It
"
2
%0,
iy
A
A

s R REE
o EE

th. st

e wele 3y T B
vh EAA 5] Ak

A el B At d 2 5H 30 ool 1 AL S g floll Harsko]of eyt
Faz, 3|Abe] TV FAAY FApsk AL} ah= 713 vE 4 U T
AR A

7b AR FEALAE e

_12_



3 AP QR | KM ()

NESEEA S22 LE2Z 26, AS 18E(2ES, MEZ2ZL2|A) (2:03161)
&3k 02-3705-8565

(1) 2002 102 17 "HRYP|QITRIAEIHES2SR(F)" A

(2) 2002 122 132 BI2T 20T IESAISIAIR XA E2(EHH

(3) 20023 128 232 SIAIHEES "W R|AIGHOITRIAER

(4) 20054 112 11 SIAIHS "HR2|AISIITRIAERS
ABID SIS EERIBIALS] A2 50t HIS

() 20003 22 42 TXH=2AIED 2SBS0 25t HE | 0 oI5 SSEIAESEXA
(MBI IEIAEESTIEIA 2220 518 DS

(6) 20104 62 "XH=2AIZY SBEXS0| 26 HE ) o 2
HA(ARIDIBIAEES B AL 20| BHHCHE QIR FA)

E] (7) 20123 2 9H42I2| D20| A28 IE0AM S0t U
OHTUZ|AISIITRIA ESIHIIARE(F) 2 2SF 50%= o0 QIZRASE J|1E0=2
100% == XIRASE L FIAIES "URR|IHI2E(F)'2 8HE

(8) 20133 118 "XI=2AIZ Y 2SS0 28t HE | 0 25t SSAREBIEXIL] 01D}
=S

(9) 2015 102 WA= "X=AIEL 28
AREBEID | PE 285t= MRAIRTSEN] S2

(10) 2020 32 22! HISF|IAIOIX 2SS0 S==! HYEAHS

ZAIR! 2| D2|0IRIHELIEIZ2E(R)E &4 & X

& AIREEEXD | Private Equity Fund) 2 HS2E!ISH

5|
5|

pA
pA

o
Jm
s
P
P
1K)
1]
4m
-
ite)
o
|

2IAF

e

im
pa|
Q
2
e
o
1128
iy
2
10
o
Bl
Ho
4m
pa|
oo

=) ZESRARI0N CHEE RIAISH AFRE R4S EEISEXD |7 2tEHSIA
tetS E106HAID| HELICH

=)
)
)
_>|i
D
>,
Mo
oo
N
Ir
D)
f
>,
o3
B
Al
ao
el
D)
s
=
r o)
S
T
i
L
E
ol
ol
N
gus
>,
o3
2
3

o]
H
Qb kU th AHFAGAE A Ao B E TR 8 57 99
=

H
AFB] 7| HEA] A S-S A F-ol e & 201 o] A} AL 2z Qo

_13_



il
lm
wy |55
0K &F uﬂ_%
=0 23
moR
S
| W
— | 0
0 %_ ol
1S IS
= B mp =
Ryr| M)
Uk ~
EE
7 O
_AoA_.
Eo_ﬁm
A
I
Ol
00
w3 8
@o mm
)
040
o
i
WF = | =
Ry )
kD M
o

1981

&0
0

B

HIOIXI(

L]
10}
00
Wk

fo

ol
ulo

At

|2 121 38 OILKOl

B
to

=) 28200

tel/ K

2
=

LICk

3

=

S

2|0l
EEZCIQ

CIPNE=

=l

BESSN;

b= ABLICH

S
o=

- 20123 1226 2020 1230K

- 2010 82RE WA e

) &

al

o
T

X

x~
=]

www. kofia.or.kr) Ol A1 &

ar

o
o)
B

—_—

0
op
X

o
o

Bl

0K
KJ

OH

B2 AN(~20191 38), BTHR, M4l

74

=
T

A2k, o A (&= A1),
— 14 —

=z ]
=

2019 102 ~ & X
20194 2& ~ 20194 92
2016 38 ~ 20194 22

=
=

A3,

_E
T

6. AFFA7 T T2

7} AETAA T



- T A 7wk Aol gk FIZFEAY ) (o] 3 "UZFEAFR Vo] AFS] 7| kAl D B

#8] 2}

- SAbE ARAG A229% A5 T OF SRALAFEANNT L 5
A9 A18% A2Eel Sgahis FA13 Aol o], MIEAY A412 T el <3 2
£ AHE] 7] WA G A 8 AL ] o,

BAbE 20024 129 WIRFRAe] 278ke] MY oM, WREA A AL ]
A S G9Ishe
oA AT o]0}

AR

p

o [

3|AF7F 2006 39 159 AE ol FALe
AdEn Qow, #3Ad 40l 55 5} =
A AREATFRA FRAA 2o AGE SAke] T4 9o M2 FH(Class)

= A dadoh

Batel FAE WS FAAE FRANL $2Y FAMNA {715 vho)
AE ARG F o o AT 5 Jov] AYE dste] FAA} sk o)

W 4R A S AT

ol
rr
|

F9 3AHE 20194 99 16203 A

s AAZAR W EYE AAFAAES] 4 §2 wop ATZ | WY
AR el o3k 30 55 - g
YA 5 FAO) I HE AL A4 gel lskel HeHIh B4k 20194
79 189 4k AHe AAFANY TH gl NI ES AR, FHol &
F5ha gl el whel BAke] FEEA AAFAAEY ® °
A sl gk,

52
9

_15_



d AEEANNTY B P

MEIF 0EH MESF T
—————— WgEHdR 100%:
EE— L LR ] 100%
Em—— 2 L U] 240%
FHHETF 100%:
= EEE— - 4 L T &%
T T
X — - 4 L] 3%
' EEEEE— ] TE%
. BT
. BEHlE Em——— - L T
=2
xlgag-q’g:‘gagmqm HeAnE —— L 4375%
+ E|AHHI2.000% ) - Expg) - dEfHIsEmT) 15834
i . D|EREE EE— L G405%
FHESHEAYR . weg L . mHMUHaMSsEF]  4756%
EEEEEE— L Al YT ] 220%
o MICAM i |- L[] 0%
- {I}‘ﬂig‘hh — » REHTLEET 0%
[ WU 100%
—————————— R RUAIR 100%
SIAF S XL
F=) 20223 6& 30 SIML EXNSH(SEMTAZE(F) L AFMIAEZIECZ(F) &
Aerm oy =) J|F
B84 54 SDER) ME-SH 2452 SE0H)
v 134km X8} EAWE - B14km, B 46X B8
« MK SHQE S E27% Hiam) © MHF RREY, 1 e Eer)
REIE S D2 B (NAHD o
=4 D&EB(CNEC
o ADZem BE E-EHE ER :
s = B1.0km, ¥8 4514 E2
+ MEKIF TS S TRAH B * Moy BN =m
GIH.UE D& BIGEN |
« B 0km, BH 4-67H E TThe § .JJ" B M T2 T SRE)
= MEIF RIFUE S 1213 /5w ] i ?;.“n“-;ﬁ@? gg'a;ﬁaq
FRUEEMN0 B 4 - MKIF BAESE 071 R 4%
+ 30em, B a5yl g . LA
o MEIF ST, 20313 | | L YT
T bl | i - 2lkm B4 4R i
« 923km, BE 6THH 2 A = MEKIF X2 239 #inaw)

= MEIF $2ha o 2054 % @1 3%

BN ME DS BVSE)
= 225%m. B 4-60E 5 R -
» MKIF BT 151 R

BE mEpER, 17 IHKBICL
» SEm, H® EEM B2

» MEIF XS 1, 7750 MEw)

(LA Y

« @ BT 2a0tkm2] FTA| B M= LH AW | |
Y EA7S M

» MEIF RT3 9 32280 flinaw)

B AEBES, 11 ZHKRRC)
« 3.5km, W& 6 E=
- MEIF B2, 2 i3

im

Hel
Im
[l

T EH L (S
« 23w, B AT Bl
« MKIF X2 71 8w

RUELU® 2-3TH(BNP 2-3)
= 0 32001 TEL HE| g 8 HEio| gt
= MKIF Rxhe: 25049 @iT1%)

BAme e =8 pRR
« 15.3km, 8 45H E2
= MKIF Bxi4: 1 1079 s

O SO L (nACE)
=1 Tkm BR ATH D%
= MKIF ®IHE9; 11209 B 5%



F) 202244 62 30Y FAS ENZA(SEHCAFE(F) L AHYEDEC2(F) £
Rotm 3 BE) JIE

bhe] AR AL AR RS

3
A s Ae BH o MY A8 A A Tg A

4m
Y
it
__N_,‘
\)
BN
__>Ll“
w
fols
2
X
o
1o
ro

3|AL = HIZE
Apshe], 1
Abgiue,

5
mlg
N
N
B

AFE| 71 RA AL ol FAbel e F AR EEAT Pl "L ahEe] g 1
o] erg e Aoz Jthsht BlAke] FAEA o] MEN BHHTE HFE glo
o, 3 Ate}l B E o3 YAAE E) o B E EEA o] 98 B g

AR T FARY
7h A

s abe] FAT e ALSZIURA o] A1 - B - N $do] B ALY (] 3
AR 7N ARG BAOE S Wl WA A E e F4, AR, A
9 e AN BYU@ATAY A2% A1E WA A3E, A3

FAE B G5 D olA45e] 55 FE e, 150 S 3t

Wl g

I
By
B
2
>

R
<AFBIDIBHAIL 0l CHEF DIZHERIES>

RI2Z(R2l) 0] BOIN ARSI 20l =2 C181 wu

1. "ARBIDIBEAIAT Ol 2425 A | D18H01 Sl A, SIS AlESl B2 SEABD L

N
I AN al E | Hgl-Ol _u_:|OIO xxu\ljlg }\|/\—I§/\_I El.c’ 2oF EO' O.Ib

OIEIPOI ToIE CO5= Al & = 2 59
L0l SHEBt= A& S 2SiCE
Jf. T2, B, 80t 5lg, ok - B - HYISX2IAIE, THOIEAIE S JHIES2| J|8H0|
Cle Al
L = SSEHOAZAE S AIBIMBIAL| MBS
|

, EAIZ, ek SEIESHAIE,
M

_17_



Ct. SSEAL E2AE, STHAIE, SSAE S =0t £= NLRREH 2 FR+HS ?I6H04
2o SEAIE EEE HESAE, FEAE S 28 SS2| 018= FIol0] MSots 558
A&

2. 20 =ty 2IZIF20A 2goks < 332 0122 & XMol o2 Rt U=
ANEZM US 2 2| AME2 M122| A2 IBFAIZ0IA LIS

of TE2ADIY ESY, MR2EMN1SS ZADIYS FStks AIEZA 2YRE2H0| Fok= AlE
Ll "=32 - ZAIE A0 28 S, MR2EMNTSIIS & AR 228 AIZZ2A
=YLT20| Zol= AlE

Ch 2uEESAY

ch. J1 Si0ll thiSEE 22 Jolk= Al

3. "ARRIDIEFAIZAIZ Ol ALRIDIBFAIES] E - SE - O = 201 2+t AllS 28

HI43E (X282 HL)

@ SENHEEEID|F= US 2 59 g2

i

]
4
$0
[w

1. ALRID[BIAIZAI S| AIE SHOZ oh= Bele] 4|, X2 & M2 H=

2. NRIDIBFAIZAIZ S| AlE SHQZ ol= ERI0i CHat CHE % CHEIZS FHS

3. GHLIQ| AFSIDIBIAIEAIE ] AlEE SR O Sh= BRI0 CHAHH MI1E = M2&o| ¢aloz

SXok= A SHEC=E Gh= HR(SESAMESEAD = MUSICHU st ME L= M2s2l 2
A0 2lst SEXF

4. 71 510l =sA320t 1SR MBSl SHE 2dob)| 2610 228t X2 Selst &

_18_




4, GE o ASMA A S ABEHE AL A AR T4, A
A, A A AR DE A EE 5 AL A AR EA G BAre] F4, A
A, F AGA DA FAG SAk Bfg A FASL Qon, of wol =
uk AREZIEA ALY ARSI AT LS 4, AR, A AT AN AR E
AA g elel BE Eue § s T vl e HaelA S ew wel vl 1

Aol FEAbshaL gl

=]
-,
=]
-

’

S]AbE 2022 2 69 30 71 F 17709 =l ARs]ZIREAI AR o] S 23 3,270
A& A gon], o= 13719 fFEER A E 2 By X9, 1/19] ek}
A, e EAEE AR R 2709 7R AR 0.2 o] ol A dF Ut SAbs &
A= AEHoz Al WEo] 588k WA At FAE AA L A=Y

a2 A AF B2 A W 9S 8ok YT ElE ARl ik e W
B2} g8 ALY & H o] X (http://www.mkif.co.kr)ol| A A &3t FRALGE &

MNe Fiapa 7] vps .

- XS (10242) e

EXAAES Sist — _ IIT'__E(%;
=4 = =2 =]

BHOFE 29 1.2 - 1.1 2.3 100%
A3 ez, 1722t | 2Y9S 33.1 85.2 59.3 177.6 100%
OIX=aHESS D52 =29= 23.6 5.7 - 75.3 24.1%
=JAMHE 29 471 - - 471 100%
HOt—=pt NEEF =29= 87.8 182.3 - 270.1 60%

_19_



o o o o o o o o (] o o o
0 1212 N = = oW @
_ﬁ_ @ edF - 0 o w o
= o A T ®
Moo — | ¥ S~ ™ ¥ |~ 0 - o EI_. m m_._ ﬂ,_w.
_ — NI~ O
=S8 Te8gEa g | HBFE g B g -
oD ol a._\ HA_” w_@ 1v_Al
ol ]l ] RS M_.ﬁ_ K o o
o F| e B I I =
or| < @ H <J o _ 3
S| N o ofao <)
= ) e Nl ar ~
5 M T1|olo/o|old| ¥ © |0~ —| | o Mﬂ a3 N
00 | oF RB o5 D |53 G| w <K
= | <H ~ LI ® 2 T %, = > & of F o
M - RE M ogy o
o U5 X T
oo R ot QR ¢ Q0 R R = o} =
: = | Ql| Bl og| ™| = OH i T
K “mom o= 3
pou %3 £}
s | M0 0| o ol ko w0 ko Wo | Ho |HO o e c 7 o2 i
B | g0 g0 g0 e E0 E0 B0 B0 B0 | X B0l B0 & b =K -
OH | OF) | OH | OF) | OH | OFf | OH | O | O | AJ| 0H| OH 0w 2 =
n i N
wn Il = T Tm =
- H | A Wiy = F ol - I &3
® LH | LH W o |w RS s Mo of 3
B W py e R I ey YW ORa =
u g Mz Hggd Sz egE s W Ig h
= Y pwne - n B Udadshe ® ¥ 22 » 5
! == = | ~N LARIETS) — = = oV K =
o wS X Mg 5 HE gy S Wy <8 F5 03 5
Sogm R 9|t N T ® o)
0 | X < ol| IF x S0 mi I w- P
i oF =0 W o : < Am
™ Kk B KF @0 KF < ~ o o%

_20_




ur
s
ol
gl
=
ol

I

| D1 BFAI A AL
| D] BFAI A AL

At3
. A

2
3.

1.

9]

=1

9
s = M2
CH oil CH

HO Xl

NPIES

1o

| Al
[DIBEAIE AL S| Al

=l

3
otLE2l At

F

S
fuskl

st

N[

—
—

U

o)

o]
Rr
Oir
ol
By
Ju
9]

Wk

ol

<
70

7o)

N

S|
=

)IONEE]

=)

Ot 1S 2H M3

10y

4. 21 2ol

ol
b
=
I
)
==
z <
Ton ol
o] 00
A 4
= H
i) o]
" 1D
= 0
) or
w
Ok Ar
]

D_|l-
9\1
Hei=zs U3

=

=
i
—

e eI
ool 0%

P

U = R
i) 00 0l
m_ _._.__u H_._ _._.__u

O @ 50 @

3
Iﬁﬂ
o)
= RI Ho
=
H

IAHS

10y
0R0

—

o e

< 3

it

i3

o 7

olo
o

<

A

A 81%2] "}

S8

34
H

Apol 2 854 ofu)

%0/ &8 R

]
i)l

o)
EY

oD

iofl
=
1o

ol

OH

Rr
KO

OtLl = Ct.

=
—

HO4 A

110

o3
<+
ioll
u
W
oF
R0
JU

7o)
RO

Ol
0
0
o

T

OF
AU
J

<

D

nre

OF

9)
ol

ol
s
KI0
Ju
o)
RO

nd
Kio

Wk
ol
KD
)
Ko
ol
<

oD
KD

ta
<0
20
=
Ju

Ju
Ie]
RO

0l
0
0
o

off

FLHOA
4ol 100=2 10 OISl BRNAN HSEE 2=

e

s 2t 29 of

K| = KH&k

]

Ju
o)
RO

=
=)

=]
T

b

|, 2F XIS
= =

J

Kio
T
Ko "©
0
w0 O
ol o)

(@]

up M
5 U
su Ko
o I

ok G
R0 Ko

o o

=
10

n e

(1
Ko %

o)
60

ol

ulo

==
110

Ju

+=2/ 100=2 10=

0

AN=sd

0

=
110

ulo

oF
o

Ju
10

mn
5

K

_21_



fulJ

OF. Wtl&=2 OHORON

Ok

o
10!

Ju

Ulo

ol
1l

7
KIO

i0J

==
110!

&)
Ulo

JGRPIESIN;

10
ol
el

a

| OHOH 2t

0Ol
Hio

20

f=

|.

b, T2

1

d
Kl
o)

o
10!

ol

Ok

|
110

Ju

INDIEDN;

Wk
10D
KD

3

Wk
oD
Kl

-

nl

=
(]

A0
160
oF

-

10

<0

Hel

fulJ

OHOH Ol

tO4 S X

At
(=]

P

Ok

|
110

Ju
5

1o
=

Kd
o
o

INDIEDN;

70D

=

JI2E OILHOil Ol

S35t =54 0[O HI0A O

e, S SAHYAL(EX

KR
ol
<J
1§
-

g x|

Ok
1o

Ju
19
IH

o
ELl

10

ok
i
o

i0J
[
=
i
o-

T

R
JJ

o)
RO

0l
0
0
4o

x

OF
RO

0.

10
10

ol

ot

=0l 8l= EXIZA 1 EX0 T

NG
sy

i0J
<

i
OF

pay

R

JU
1]
K0

0l
50
0
)

x

oF
fa0)
7o)
o
A

1<)
ok
1
0]
H

U

i

SXE

PNE=13
= B

o 2=

St
IS

4(HI279= Ml

A Z2CHol 20 UMM TS

Jl

=9/ of

2JF
=

=]

0l

XS RH(RI279 2 Wi

FE X (H2792 M

=

= XIS
[

0D

00

Ok

|
110

!

nd
Kio

PE X (M2792 M 1

PNE<}
(==

00

X212 (I

oD

Ok

60

Ju

3

I.

2792~ M1

Ol 5 OILHOII A CH

=
—

2] 100

OH
=5

o

i

K| = KHak

=
-

s

F XIS
[ER=|

2
=

b,

2

I

ok
o

Ju

nd
Kio

Wk
oD
KD

chHe

oD

ol 2= &

LS X R (HI279X M 18

PNE<]
(==

o
=

=2/ 100=2 20

=
=)

Ju
il

!

EX
ok
4

<
<+

EX

fir

ol

XFOH OH & XH

t=

EX
o

00

all
i

I
5

ok
30

ol
al
30

il

go

|.

|.

A
(=]

KHOHOH & KH(QI= &0l Wt 2=01A S XH0H0H S o

= B30l et AI0AM F

Ct E£= SEXNSHEIHA=R SRS KLY IHL

ioJ
o0
I+
U

o)

ol

JJ
o
<0
=)
D

-
m

K0

.

=

ol

ﬂ
K
o
kK

Ju
7o)
RO

_22_



7
=1

4. 71 0l F XX

M CH

ok
o

JIJ
]
K0

0l
0
50
4o

0l
Al
00
0l
Al
oK

=
o

=0
160
ok

ol

O

iof

0l
A

00
0l

OH 2
-, =

P

J

T

b0

Ve
S

D=l @

M=

St
IS

@ A

o}
oM

Ok

o

0l
o0

i0J
o
=l

110
gl

ulo

il
0
RO

Pl
ol

= o
]

50
b0

ulo

R0

il

o]
A<
70
oD
Rr

Wk
L[N

il

iof
nl
Kd

- L=, HI229
SH 60 (K229 M2

AJ17ol 22 14) ol HRAWM HE

Ct.

=

DHXI2F MI3=

=2
=

ol HE 2

=]

= AMezlal
=24y =2

_ . = - — -

50

NEET
1 Xl OFL

=
S

st

110

T2

A
#e % 49

0. AFTANN T RAA, 9

7} ARG L 948

AFB] 7] AT AR]Y 9] A EY

&

A=

DT R

3w 5

o

ol

|

- o
QU = |

—
fite)

=

%HL

=

DR

o] >z
S

o] =
A -

bl o)y

S

&

o}

AFB] 7] AT AR]Y 9] A #Y

T
-

2) Aol AA xEEZY L 7HAE SHAYI

—
o

o Ee

3) AW A =

3]

4)

—~
o

o
ol

o

A} 7] A A AL 9] A
2} Algto] A

sz

REYA
o

A

=
=

doll &-&3t= 71t

74t 9]

[QAR=N
AN -

1A

S

e

=
54 2

_23_



)

—
110

A

2o} A}

R,

|

o

Zh AR el = 7l

3

Al 0]
=

sh= we el

3N
<L
o)

[€)
H

9

==

g o]

gk AFE] 7] HEA]

A

S

oA A ]

<

}

k)
8l

AL ZIREA A AR]Y o] Al S

FAE A2z Al

5) SAE 2 g PA)
o o

.
[ R==

o]
H

A

gl

to] 2417k A4

S

-

o] TAAE} pal

‘?4

{|n

ToR

el

)

H

Fuet. 84}

2 49

37}

71940 At A}

i3

t7] 9

file)

g gal

3

4 A

S

at7] <l

S

H7}

|

o

[€)

=
=

3

(e}

R

=z
-T-

i
AL

0
il

Alr

Al, 1A,

A 8] 2 A g 2

‘ZH

PN
T

&yt

1

d
=

re

ARSEE A=

3

T

j .

!
Sl

°©

)
_24_

2 gl Hofe] o

S
Sk

1

H
o

ke

T

B AbE FAE AR A BAbe] G A

wjeel, Aol whe Ao W i

A HE
ERSEEN

3}



o1z
=

3y

=

=

FAL AL

°©

A41z2]50) whet 2R 2] 30% 744 A

SR

]

in

FA17] kg o,

34}

m% ﬂLuTMﬁmcmu 4
B TR o ol WRsarU
i — o ok —c AW W sEmsrRTa
dlvAEQ#OHL . s O._D._I.IH ~
o T - Y iy 5 o < By 80
hus a ol <o 5 o = & G0 RD o J
oeTXJ;u o K = = o_u_._ﬂ
o O N °< sz
= powo -8y <o = = ool
: divEoi f , T0gfuns
= "B - i = "R o — @K
ot T I ¥ bazmI Ry
Iy e T E cm o ooorgr < mﬁ )
< T o R : Bl Mm@ o oer oo
W ) XN 7 o o oy A = = - 0
o5 o T T N = < <J 0o fal)
T N F T g N SAWd=s oK
= 2 T R R o = B 0o W
< 55 IO = W2 © &
B g I Ty I
clc T~ = 7 N R 0 F=m®nIr
Ao SREMNH o oW Fe=srRpd
o ERRCI = of ©HaSg< W
® ol -l xn g IDg S q o g R o3 W
T < ) v X = f = R Kk o =
BB gadHET el o) T M O <+ 2
T O o 4 T or __ o 7D D_uM.D.o 70 —
e % 0 Ul,mﬂllq‘m ) < o £S IH_I:.%_m
—_— Jnoar X T o= ) ™ o 50 KF W © F o I
o 9 N B oo F o LT ) N A M,Llr,m_.ml_._.
by ro e mx_mﬂmul%ﬂm =k Mo
o © X o o~ ok <oy D =~ R JiW - N
T o whalkr ¥z e
<z T O = % B R W O
W= = — o T o X W Mo = < S 3 o o
™N oEﬂZﬂLloE.ﬂHJm -~ X 4|L|L|_.._”=g.mg.
N X il zt_dﬂm%x el ol ol ;oo|~ﬂ m_. o =
PP ok ZZIFTi o3 s @ 2Zoanis
=z B I253F7 =% z @ Egpuomn
49X W ugEFE®E g IZ I s U= gg o
G S ~wvEr TP Tl zNgWsglk
— ™oAY TR O S > . o} N ol ol Uk = &0 D &0

_25_

du02t M
J| BFESLICEH




S|AZE TR 1770 e] FAH
KR

Asle] AR 717 Bot AL A E= wFERALA o] AFA A AFo] L, 11 9
Q ol
H

.

_26_



= = e = K 0. G_ -
E v e (] O._l =N
g § or o O W
= i ({0

- Wz R M
& — = nJ
£ ¥Doo
] 2 M W =r O
4 A _Jy = ol .A_.
o2 . Ao s = X
mw E = M zJ ._M._ S T

-z | 110
Eh 7 H H X = I
) - oH —p ~ o
R — N 0 Ly RO
- m ”.A ] ol ol .
g5 : RO 5 IS
e R o< un <
= s S RAWA
= : s K Hx i~ ™
— H ol W om 3
- = 0H WA <F * o
n) : T
n . U = fo Mno =
o ) =3 w ’OROUF
= SRR - N )
RO ) = ﬂm 4%
= o W w3y @
oA ;. G g S N <
B0 = R N o A
oK 2 Wk nH H ®0 0 T
0 w : 0l 5p W0 R
=< TR ELEL TR m_..n E ° <k _.._, oF o
B FRATIREIENINE 1 I
< sgelytieporats I < @ DMr g
5! ., Hf 3 ¥ ge ZE3i CE S I
B g fe o & CETE e
ﬂ.AI "_a...M.u. = = = 10} 100 1Ky EE mo _._.__|
m o RirkE2R RiveE ~H 58w s
- BAvEbvinlcimte KF 3 Kk & &~ K+

f §
=

IPAPNPN

gRel o

AFC}OH
o

(T Ol

Fs o7 s

=)
=

off Al
S

0

AE <0l

A
=

= HOll
_27_

ARl A A B ke 2 A FAR 7t A7 of

4) 214(20214~2026 0fl &)
W

=
e



[ SHE RS2 ]

g =
- SEXN2UI|2F SOt RAAQ! AIF(| GE AA|EOEO| =X294010| 0|XIX R&
A2, AIAEOEA MR SITHN ERRE0| RESS BEI ZR2HO
AZQBS 2L Lokt Ot
FASHABE - D ORIEXA RXI, QALIIU2 XY X2, SUX)| S2AIM0| 2451 SO 2
(Minimum Revenue MO AMAIESH MRG X&H0| ZETIA2H, SAINl=E MRG ==0] oS 2I2tSE
Guarantee, KIAIO| P A BiCho| D|Z=O2 A SR AEtS 5IUSLICH
0I5t "MRG'") &2 - M2O| IHASE IIE SHIDt 0145t THA HE= X A7 DIZFEXIARI0 O
A= MRG HISZ HIXIGHD, MRGO (2 BA20| LAt QL= JIE AKY
O AFIZEH HHS FXI5HD YSLICHOI: IBHELS S8 0|12ABR, AT
X3l S). CIoH 0l= JIE AIMAIBIXIQIC| Bto|2 Sall Aot JISELICH
— AIAIEOE2 AFIAIBIXIDF S2AFZ R R4t 4= Q= EHZ(0/6} " s
2"Z MOolot UBLICH AR MASEH2E= FRRHO| 2012 oM 2R
Ssz0|oATUEED St ILSUD} BASUR0 LS B2, DA 20| 52t 213
ceTTEEATTES (0Oll: ESHZXIH x SBHIHS AX) FRBHO| AFJAIBRI| S012 BEEIEE
S0} USLICHL(THRESIE AlRIC) B, SSH20|QIAKIHEFO| OHl HEO| &t
AlOZ2 AIRIXIO| 4012 BAEH & QISLICH
_ — THRE3E 01201A AFMCl B2, THRESH X2A0H (12} MRG F= Sa20|0144
USES FAG D _Ho? ! 1204 Eru | < h= ol r;r &= ;J:‘x
et TIAUSFZ0| OH CHE A0 HIZBEE)O2 AIIAIBXIDF 25610t 6t 25
-Tee US AT FRUHO| BHE 4 QUSLIC
- DIZIETIAI0| £ GHRIZ B2, AAIESF 2 SHXIAFR0 [t =222 X
Aol EE X Al AIXIZ2Z2 AFSAIBXIOIHN XIZ6HOF BHLICE CHEY, SHXIARR, SHXIAIXIZ 22!
2HAEH= SHXIAIKIZS AR QA 2 1) Q) IZE2 St 2BI6H T2RE I AKX A0 2240
Q2 2 UBLICH
- HE M| (2} CHekst SO SHE 21010] QIS 2 USLICH O XIiZ=01st
Ol AILHEHA BHOI ZIBHAZL 8101 DB EHZ KNl S). 0245 LPH2H =
J|E 22 U =2 FR2E T= DI RS RH BH 2= SU0| US == ASLICL
ol omml e e |~ FRREO QF Ee 2R Yol WA M2t SH F4 U S0 HHL
A =
o a8 m.; I8 ZOPEQI SHISXF QPE H2, 010fl (HEH =22 0| BRI} 2halst 4
< QUBLICH
-2 QI AIAIEOF U D|E} QERO|| [ =2RE0| XIZ6H0E 5H= 20| F=IHRo=
RS = UBLICH
FH A8 4 B A4 = (Minimum Revenue Guarantee : MRG)= 54 8¢ 7] 71l 2
A FGTFde] Fx AAFFe FAZGTHA v A] & HF, dAdEA =
FTHaAH ol ALAES a8l T2 AEYUY. 2 Alxs T2 35 7bsAdS A
Al Alarsts FR2ZA] A 7E D AMYE R T o] Ak 85 o, 7 AR 9] MRG
FEe YRR o] ARGl AR Y dae) ZE oA A EHE TR
a5 sl sU Y. 28y MRG A5l mE g5 AR 7F5 A7) o] 78t
WA AH= 200395 A7 2 RAYFFES 4% 9 gsle], 200610 WA
ALY, 2009 HHF-AJARY el sl MRGE #H| A 8+l U o

_28_



L

() -

s T ) ~

o W e N

=P ipa ME O 3

2 o oW ) = 0

® oo e = » o7

T e < o m W ol

a1 W0 g 00 0

4 % 2 RT %0

& moR ) 4o

=3 W F 2 =) R0

i o o _ K

- = o = S —

i — 3 ® o o S °

_A._ al _.An_ =0 M ol _.An_ @ ©

- s L TS T+ = <F

=) " - _F_ = < A

0 0 KO = ol £ K0 =

H H Ku KH HD & H M ____mo

51 ol F 3k mm if zo R0 ol 2 =

w__” 3 R dFpogk uwp & E o 20

g o .. op o I =

= W e P mnEg w U

5 8 s T 0T 0l <)

M__. %c -_uH_.ﬂ_._”___ ol E- w M..__ [
= =] = == o__”_
04 5! m_nm_% Bloa 9 <+ INg
i T o T 8 = il W =
— K g ~ FolE & ol IO
K 10 = ofu M;.__TM g <k = oo
t P44 L~ o= RO
] - N Hhmw mo _._.I _.A_u
K0 K —
iy H S % e
ol Bl « ol ol G o
<+ ¥ +om =
- 4= Qo
R0 | S RO

o, g

A 9

Lol O
a =

8

i
=

1)

_29_

ato] A ALl Al

5

)

o <7

| Ab KIAl A

=l

A

=X

=
=



wel] o] 2 =]

}

9
pal

7)eh AR 2] AF )T} 7%

T
T

T

ik S

g

- )
TH 4%

A & oF — 51 RO — U o
RS w0 %0 o 31 oF JI T - o = ol K 5 oo
oo LRS- g < e UM B @ I
ST O_EE._MU_.NA%%M I- o0 M0 oF =5 =7 =
- < o Eﬂ@:o..__._m ol 32 gz WA_OTOMEE
o ® go Am o g ol oo U ,_H_.IL._.._ EOPO_EEOJ
E, =W 2R m o & i = U0 =k
PR X R 3w =ED g ~ U SHRE®S
o T W T e Wia m o W (R T
W o5 o Sy o <o 3 ® = 0 Y530
® Oy oF o_._|;% I m.oo._ m__._u__oo M_.A_l W S @ il
w o F oF ol__.m.mzﬂa__EL. = S W o M
o WA YRy S 032 o 3= % o)
CRES = gy B W o g = g n
S R S T T ) M) H D W g o
<0 %o T P ol U oy g © H & 0 Iy B Y
o X T =" 526w W= s 5 BT T g O
ookt X U= . _ O I = 5 oK =y o) RO S
= % T X == oo 2 00 Ok — — ooy sl R
5NwA_=__¢o - Kio T HWr =
aﬂd;me_. 1H_TM§@_._“D 02 o OF < &1 " R M
N~ - x_.o._uLll_.A - Hmnc ”\m_x_):_&_.:.__._o
R o 3 0 D) on ~ = x
TOEK o) ol D maAd R m MW 3D = - <R =
R TR I} = o — = = Ui vt = 0 2 ~ Jo
B X4k =ox o =m H U< WESDE b~
- - ol 3l My BT 0 A0 o M m s < S 3l
T o XU U= uo 22 AT 2 = 2o
o ol K T oy & o7 « S ol 50 oo o &1 — oF
=k =P mETMM%ﬂ%& D= ol st s
— 50 X om —_ — o K
o ©OE W S MG gy Do S N TS n g W
ﬂ&..._‘w.uu,uc_ul“._ 0 _._oD.__s.W.I_._._._%__dMI.&w mlfr_u m L._u.“_-mumMM:Hm__w_.
X gm Y w wmogmg Sy o NMAT N U Es
I O T oo 35 U0 30— 0 5] < A1 T
X o o bl jol - N 0 JEr— —_ - < _l_n_
o oAy gy W e miz gamRo gz X
fm B0 Yoo mxags Sglh © =0 g
T BT Y R A L= i . - 80 = 8o
X ﬂAI = M ﬁ/_ﬁ_ - Kl ._M._ Er_u < 0l o o .__._ Il Al K .
v T ow- %o il 10 o) o ol ~J o Ok H <o o io) o) O DF T3 RO

_30_

BEESLICE.

FALDI

9l




17718 F2EQ1 & 15709 FAt

[€)

=

1

°
h

At 74

o

—_
110

o

Slzruith. WIHEA AR o]

S CERE

A5

N

-

=]

U=

o ol8) A gE ALE 7 HhA B E-G A8 Abol =, B)4)
L PSR P

=N

o

Ay o

’

}
17

T
.

]_
A

1t

Z]
g o

10
BE

T

o Al A RIZEE A AR A G e

sAke] AA A

3| Ak 20029 129 WIXHE
=5 670 L 7HA

—

e

W
»AO
it
XO

1

J

&
Sl Aol ol

=
T

’

-(;3‘_]__

k.

o] = ojof

]
=

T

L

)
i

1o

=

=

oA} & 74

=
==

Belol Ak A8 A}

}

Lok

TC

),

0,

&l oF
Aol thali A= o Abs] 9] o) A A oF

A G R G FASA BA A

FEAL AR o AHCH 10| AP 9 "7}

H

ek, oh, ol A3l ¢)

A
A

T

-
=

=

Al
2

=
T

o A5ol2h
o] g A3 Aol & 1= A R

sho] 814k o] Abe]

S

=N

[e)

‘?4

i
i
EY

o=

24 24
o o

t=e ERI0A S

[9)

FXI OtL

Ct.
o)

|.

—

S

X3l ALS Xt

tCH.

[y

ot= =2 01401010k

A 'Hsgde=z

S|

S
o
_‘

I.

o

S

| X4

S

[ AF2l Xt
| Ab2]

2

3
= =N 0140100

CARSI JIBEAIE O T

CALSI JIBEAIE O T
HI34ZE(ALE] D]

HA1E2(SEXS ALY I

OES=\;
_l

(e}

FUN UHESEE2=Z

@ &8k

@ Y M41Z22H2

o]
oll
o
ol
o

CH 2t

b

—

IS)

| At"ct

2

H'SE X

[9)

S| AHO]

E8L2
- 31 -

A
=

A3 D1 BEA]
0

1

=

—

Ol

I.

[S)
S

DN AN
Z2H 604 Ol B

1.



3l
Rl
Bl

A SS8 28 60E 0] X 22 504

=l

g8

2.

]
Fl

0l
BN

HMOX(O o 8012 F9)

ol

A

39

ol
=

FIOIR2M G2

IS
[t

SXE £#5t0| 9

Y 51
- 32 -

F ALS] 7] HEA)

A=

Al
=

°
=

=

A A 2220 M A

b

At

]

A, Ol HE FAISA
=

T
T

AW S EE W WA T2

s]A}

2.



M=

. MEBHYURSIYH |

+ E|AHEH2,000% #)
» ERFIAREHG2, BA6H)

L)

FXEEq

. T4

+ BEflE
. Hedde

FhetE S e A2

MICAM
(FHeb2 B AL

2 A

£ X149
e
« HiES

P S

NN

8 b WA Al43z] weh obde] s gshs At

MEIF X8
EE R
ATy LEHF
LIS ETDIMORT
FHLEF)
Hetpitag e

OhEH CR ()

Hpas B
HESHI&E T
RIEORIT)

BiHH MO B F)
PEAZ S E 8T

o | By
BRHTABET

BB YA

» BERUAATHR

vt

T

MESF X
100%
T00%
24.1%
T00%
B
6%
Ta%
T

EENG T
1583%

HA05%

47.56%

22 0%

AR o8

HABE T

x

=]
=

o

CALS| | BHA

OkALE Ol al J

M43E(Rtat2Ee He)

ESNYEEIIN 2= US 24 39 HRE & £
1. ALZIDIBEAIE AL 2l Al S SHCZ 6l golo
2. AFZIDIBEAIE AL O AlEE SXHCZ ol 8ol
3. OFLICl AFSIDIBFAIEAIH O AlEHE SHOZ ol=
gaoz EXtole WS SHLZE ot= Hel(ESEA
H1E E= Moz ol eral ost Xt
4. 0 %ol 28/A3 It H1S2H MISMXL X
solet &Xt
@ SSNHESENI) 7= Mg 2 52 HRE o)
@82 M3stAU B2 & &= Al
@ ESMNHEEI 7= HRA2S US 2 29
1. 283AS0H2 0K

A

4m
iC3

IBal

2UCH.

AL XE Y WA HS

HEt 8 L LB HS
010 CHGHO M1S £ RI2S o
SEXIITE MABCHO Tt
S 2u5D ot BRE A2E
Ao HRE Mols 1 KA
HOZ 28 4 UL

_33_




0
)
Al

-

2" g 3]

AT FAge] ok EAA G B,

FH 371 8. #

H

Addzel] whet AFEAGFH A81F 0] "KAkE-E-2] A
o

Apell 2§51 obu)

Hel OH e

H -

o e

NE
el
i
s

T
)

)

oy

o W E B gAY WA, Alaf

S|
ax

s

%

)
%
)

nsel

N
)

3 GS

§_]_'

WE B0 W 54} Aol Balg

14

- o
T

Rzt FAAAA

2=
T

]

!

A7) whg o,

To
o}
oF
ol
ol
°

+

i

=
o

o ute}
28] A}o]

AM = F9

39

1

k9

FA17] o

]

A
=

5

i

H
H

1

)
8l

st g A4

S

]_
MR A A 9]

j -
>7

3 7]o] 2t

Ao A

ou), F44

=

}

9
yul

=

ol

EEBRE
o)
AR

1

]

Aele] FA 7t gkl Qg Wb, ol

=
=

(e}

1

Aol A REF2} oA
20199 1¢¥ 17458 A 3= /i A

L, AFS]7]HEA)

#T

_1_5[5_
o

o

B

ox

¢+

L

;08

o

ofp

kol w7

r=Kel
H

]

ZAPN

31, ol 7}

AAA D] AR

o
™
&+
o}

R

4

3

270

T

<)
pul

§ A

9]

[}

=

=
=

A 2ee 5

°©

T
_34_

ik BN

L ugo] G 5Abe) Abdel B

hE

=]
=

o|g]s

T

o HEw
T

A
Wl o)

1l
=
=

1

Ay



[e)

T

)

=
T

A EHE EA] 7F2(

vl
P

ol A

S

o]
H

PN
T

=

3l el A A]

S

AFYTE Ul EA]7F2(LNG: Liquefied Natural Gas, 3}

o FAHAG)
7} 228 A7F LNG

SRS

3|

71244

Kol
T

3} 2

Hlo

e,

L=
.

5

9

oF AbeI & 39l

s

=13

|

o
R

A~

oS =
= O

g7, 7t A T8 duAde=
2]
2 A

i
_L
=]

ol

ol

=K

8}417] Bk o,

S

ANE 9

A

=
T

T
.

3

o] SIRAFH A - o] xEE A

=N
s

’

apel] whel 2 7h o) 9)

el
o

3]9] el

2

T
N

2

T

4999

=t
=

Fege

(i

0%
0

Mo

i
T
Gl

_35_



=S XO g ol W o4 S

AL E Xt & 1702 At = 15012 AtE 2 LA EXAMEB0IH, =F2E
2 UAEXAIZS SR E H&ote dEI|2 & AANESRS Sz 5
B, AE2 SToll Xl € SeXME S H2E ML AL UAENHAS E
AN HetEel =22 25 X HE detsS =220 M0l Tet
ZE 0 dAtot= A JF 2ot D ASLICH et N2 0 ol A= =2
N IHE =200 (=2 2He 220 S55es <0 &otH
HANEY HEE 7S = ANHU F=R2F BEx=s € HEXNE=2
d82 = 222 X200tk OtUE = AT AE8EHN UM F22F 2
A Bt0l HatEl SEEHO0| AUSLICH HIS ZAIFES2 ST o XAl AL AR
O LEe HAAMXNSS=S XNSot== A e #E 0 QUKL o XAl
Ale=s2 MSAETS MFOIe, THE 2R = L= 3lAF S HAHAS
JIXIE 280l BEGH|0 85 = ASLICH

stE, & 202 At 2 TAIJEA 23 AFHOIMH, oiE At e =223
2 TAIIAAMNGS HEE 2Tl UUSHNERE s )2 L N
AXESHHZE SAIFAAE S 60, B#E010 oot FAa, Age EXE
d = HetdEdE S22 eSS Ot JSLIT 8 T AINAAE X =
IHASSAMEN ot st=JtAHE Z AL & Alote LN H &
HEHEINE FIH2Z &0t0F ol H, (B SHNERE A2 A2
e S0l 28 FR0=s IASSAE0 Ut B2+ - 243 S 228
IXNE ZE = JUSLICH HSE ZAINAHAL N8 SHALZ Q16
o olote HA Jisd Of & e

=X HE2LE, SAOE ZAIDPA ALY
g

o
—
QA S EX0HK Rots F200 S50l TR

AL FAG F 1709 AF F 15719) AL AL ol m, F R & o)
g NREAA ] AN e B A7) Hoke] PARRA T3t 2

o Aeg ARy,

-
A

U

_36_



= o W R o 4
— — TR gy 3 =
S R o Nw | 1 B T
OF a_o Nﬂ A il 0 ol 0] A wr; I 0 m
< Ok |OF o ouil U0 oy = o T o
= 80 = - bt o) _ NE B —
o) 1 Y L MW i YV ow o mo
> ol _ _— S | _—
- mu_ zr o4 o =0 o 1D =K I el 2 _
=2 @A [0 om Fw L e s g
R N w oz
afy o2 W = 2H W RO i I
<gn HR . Fogoe @ 0 o F 3 i o
_- ! Al | — === K —
Em b gl e LaLnsS %wr%mm o- o T
bl o - D = ok o= B T
w=d mag Msadud § zm T i o
o OB R38R 9 N L ) o T
B = R A = o X @r = N
LaZSElwisfioy @ b 2 o
I 5 00 — r X IJ 3 el = ol 7 a5
= o) B = oy X0 W | ol ) R K ) O " — O -
Wmﬂ____._ﬂmm_mﬂo_u %E@.J__Mooo_a . mﬂﬂwo_ o} 9 :Eol_ K
NS ARAFNT | SERFANUW |53 G %° o it e
Bopm=otr Wt @l YR < K- =0 F
Torpormwd SpMer @ 0-of o o m o B LAl I
S 0k 3ok 20 o KE <k N T T e i woow o il
BogalBott DerBeila vml _, o o ~ b U TR c
TRz ltm dmBate =~ o) Mo X ol g 2
PR =R i (L =3 GO 5 zo <U ol
FA.WIE o - _._._“_ E_D < wll DTE:._“_ wll amo |E e ﬂ‘._ o ﬂE <0 - 4
o RO WU OF 3 MUy <HkE O OF C o By A oA =) ar W TR o0
okiod 5 AR, 0 W R O X 75 oy = ) ) 41 31 —
_ e L S WY <
= = < do 4T F< =3 B /& AL
_.Al___ 0 o) = 2 o~
0 e < R o PR e T g I =
&0 L g B o 2 T e B o === <
, KO 7z a7 . g X KX 3 iy Ao oE w0 ® z
K2 M) E B = o LA o E
._._.__._. ol of of = ﬂAILC o ~ .)IAEUI %w....A.A.A Iv_AI
N a1 Ho 1 e ~ 00 8 3 3 i
< oK Nw R how g o MBEEX i~
R N T A =

_37_

e},



OF

oy

N

o)
of
Ell

9)
oF
ol

ol

£ o

R

4, o

[

SEREERE RS

l

A

MXH L= 1 ol oo

_|

PS
, &

W i A E AL 7L

o
2~
T

3.
\=

oS

]_

B9 5 = Al

A 23%2]50f <

s
fl
oF

=
Apeizpe] o1

FAY 1 2210

°

X
N

=

)

2 219
2 49

=

1

k)
8l

N WA 2 AF R 1 AR

b 3

A AARZARIAAA 1 AR

0] =
AN

{|z

ox

¢

B

e

el

T
5

A A el

o
=

Eel 4

A

]

2]

E23E A

A}

£l
Pyl
&l

o

R0
Bl

of

Ty

A

of me

=
S

'SEEZY, M23X25(AEHE

%0
0

Kt
0l
R0
e

H
4
Ok

Yot A2 U= ALE KHUIH 21 AF=E Aot A

o

Al

o3
3+

ioll

od

ol
a
ol

<
o

®l
0

4

=
1o

K22

AHE

oIotE
— T

|.

S
=

| D1 8HAI 2 0i CH

TAZ

WSOl

2t &

|.

o

(6]
[y

=
=]

)

7¢)
Ar
3]

ct
=

CHOIA &8 wS&2l 10022 7001 0Ol

INDIPNS-I ]

|.

o
[y

3. RS2 A RO AAIEHLNA &

o] 700l DIEote B

of e

=)

N2 M4

QIZFEXHE |

F

S

Ci2H  TAFSIDIBFAIE Ol CH

o
2):‘7_.

o]
B

Ol

al

0
o2}
=
J
OF
()
0
()
T

-

ol
Ol
o)
{10
ol
K0
e
OF
Kk

ol
o

OlXtE=Z At

F

ioJ
=)

F

ol
KK

Ju
o)
RO

o]
0
0
40

_

4. N2 AE I =22

ok
10
i0J
ol
K

OF
R0
Ju
H
R0
B

]
ulo
Ju
ay

Uk
K0

Ol

LA

MNE2AH S

Ju
]
KO

oJ
E

110
o]
Al

RO
B
ol

ol
100
<
[}
0}
B
s)
23
)
Y

110
E

OF
U
Jl]
10
RO

Ol
0
0

_38_




Y

@ Mg 12 Q7S L2 ANTZAYNE RBE=222/F0| 278 L2E 302
OILHOI 2 AFRE ARSI G4 CHEHS S25H040F BHCY.
SBCAYS (S 2 59 oL Sl sHYsts 2 M2BEA70 IHE 2IXE
2 2RXNHMEL I22 HA AAFA HEY S2 278 & QUL
1. QIS Z AP RIDE MI2BH0Il (2 AHS GHXI OFLIGEALE O 250l S25HXI OHLIS
=
2. RINIEZ AL XD M2 Ol (M2 SHA RS 4BIGHAI OILIE 22
3. HI280l 12 o4 HEOR2E= 1SN 2 AFRS A & gL dHAs)| 28
SICHD TEtgE e
@ ST/ UNT2AIAXI KIS O 27 X0 12X 0Ll &t &
S AAEAN HE EE2 L HENUA2 A2 = A2E XS6HA OtLIE &+ ACH
g, B|ate] B XEZQ T 2709 A2 EAIZFS B Ao, B AR
o] FHIA L EAZE2ARR] ] A-E s A AL § A7) Ha g
TEAZFEANY S SR ZF ARG A R vhg a2 g B AR B3 AdE
7t
e W=
— Al - EXIAHE LBFEADIAARIXIOH G1O1 200 012451 2 A
2, A BSHEO| HAH HAS EKEt AL, IIATIO| HIsH X
SI0tel FHA S PIEHSH AR S TADIAAIRIY HIOZX RIS 2t 52| AR}
= AL 1 5112 FABIHLE 6K OILH2I D122 HGHY 11 A
40 HXUILL HISHS HE 2= US(ZAIDIAAIRIY HIOE RI1S)
— Al - EXIAHE LEFEADIAAIRIXIO} MIS5He 55212 JIASS
- HZIO0I ABIE - ZHIE AFEC| HSOo=2 MK 251 01 3
JIAZSHES B
* ﬁf;"‘° 30| 012! S0l XIZS IEHS SeAt QUCHD QFEH TADRA
=< ARSTIONN HESH D12t F5101 O IIASSoEle HAGIES
5 4 US(SAIIIAAIIE HI18E 58)
— Al - EXIALS AR - BHIE AFYQ| HEO2 ME5IX| 251
SSAEQ HASY | D0l 322 012 S0 NES IIKS St ACKD 21 e
e E BFEAIDIAARIKIONH REEH DI2tS FEI0 1 SSE2 BES
OIS MHE S HE %= US(TAIIIAAIGE HI20ZT HI7&)
— MASATIRR HP2 YAIFO TADIAS BSREOZ 0I5}
0f 2123| JIAALSE RISHSHAI OHLIGHH 20IAEH0) KRS =
JIAZ3O HSHHY |LH 232 0122 SiE 2240 SXEICID AIBE HR0= TAIDL
AARSTIOIH 28 HRINA JtA B3S MISHIES Bg 4= QU
S(SADIAAIGY H24Z KHI2&)

_39_




St
o
gl
to4
A
=
27|

pS|
S

[¢)

A XA 2 JIASZEA

HE ZAIDEAARR X0 21 D=0 HEoh=S JIAS3AIES)
, IAS

tH, Al
el

t

2l
o
—

tO{OF
otCH
N

(6]
MRS HI27%)

A

SIREE=EIN

At

A

A
c
ol

S(SADIAAISE M262 A1

LH
2 A JHAIEO ASSAIEDE CHESKI O
HH ZAIDE
N 2tpd 2 &

[¢)
=1 A Py
93:'%7_)0\/!5(

X
=]
S

.l

|
O 01, AlZ2l EX| L= Migts HotHLE IIASSAI

=

—

—

N;
AANEAES] AEEX] -
il

JHABSAIZ0| JIZ0)l FEISHAI Ot

A
=

At
A2 HDI
9 ]

A

SAID
- & - O™ S HoltHLE =ADE

SAID

Ol At

+=cl
SAIZ0ILE Ot

R -
—

—

SH

(=)

x O] E

JIAANEL JHEHE
=Oo D

SIMEE IS &

[
_I_EE —

&

& ol

Bl

il

10

ol
3K

iy
Ilx
10
1H0

ol
60

A
U
<+

I+
KO

ol
)
A
Ok
Kk

Ok

0

=)
Bl

J

H
ol
X0
0

X

K
IH

ol

-

~J
@
ol

m
&0
Bl
ok
KK

Mr
ioll
~
Klo

-

o0

o
o3
<+

oll

K
i

170 EA AL

F 15709 RIZHEAARY S 13719 R EEARY

h

°

3 A}

W

)A

3
H

uo] e},

T

<)
gl

oA 83

A oF

Al
L=

_40_



23}

T
| .

DR s

12 715 5]

°

o
.

o7 gt

=
=

Az

F= AR o] 5] 7] wiZell, 7] A o= ARQIA g ate] 9

)

2=
T

ol

{|z

0

¢+

~u

D A2 M, 0 = 8K

2 A QS

>

D OO

o

DIDE

-

KO
T
ol
S+
I
70
o
<
K

_

IF

o]
%0
il
oF
Kk

10

ol &

, JIEL

=2
=

(=13

o HEX&E=

o

'?L‘I

Ol TH& X

23 A0 et =R2F

& X &

Pt

ol

ol
K0
H

J

A=<
ioll
il

o]
fo
6]

Rr
i

o+
Rl

o

FAIDT BEESLICE.

1o
Ol

Ok

h

@ 15709] 4

A} 7] FAp

<|m

R

i+
el
jant

el

_41_



)

o
2|

F

(&

1 2022 62 302)

ofels} 2t

RS

2

2022\ 649 30¥ 7], A FAFSE AL

A
Ol

— - 00
o} mﬂ o Jj.._ il =
5 |y =|L ol s R0
}w oF m___k ;mo MW S mﬁ ok
KB w8 & o
#2578 | |5n S
. Mo|SEaE b Pk X B M
= =2 X
5 |08 8w =58 | Mo RC J_w_o
nS2528 | Bgh ®
(@) o K =
o O ol = | ol K ou M SO "
OH | <F R | <F RH A i ~
=or | mb iy L KO = X°
=) F 130 5| H 50 0 [ o
o) 2L | il O | ot 1o K0 o & ﬂ_AH DT
i B
= = = 4ri 3 L
UF = | 20 KF | 1 = w FHZ ol o ™
N = oo w
I ° o o ° o ) ° _— = o)
TN IR T TP
=l m| = = = = I |
y z) X o =
o O Llc
K Zl . o ES 0 < %° o
e R X =N QO PN R
s R 8|5 | BB L 3R Nm
H ™~ —~ 1o
0 <~ X
o ] —
oﬂ o8 _.E o ®
RO = = —_ =
=¥l g2 8 |3 8 53 = oF X T
- - — 0
R RI ~
S my )
o K0 Y
Ralel o o o o o o o R ﬁ_u N o~ N
N8 8 8| 8 |8 8 |22 @ § + X%
Ty TEX
~J OF 1) ~
Dﬂ [Te) To) 0 w0 ~ o — ™ Mw mo OT_ MH
|| © < =) ol © =~ i~ o m_ri Ay Lt el
< % mo ‘q \Ol )A
| i) W o) o i
S~ 2| o o o o o o |o|l T o 0 \Ol
IR 8 8 8 8|8 = o xR T
m_ﬂ 4 1 o B
o (==
o || || % | w2 n mog < 7 9
I =< 1o = 3 Ho | 0| o M —y X
ok <J Wr_v <J El erv 20 El El TN =T _X — Mﬂ uux ox
F|om | F| oW || R | |u] R
s i O B L= T — AR
Aol ool — 1%_ 0
a0 Aolm | 8 o g SrLE ﬁT [
ST e R - W A E Hl 0o 2 = -~ —
2z 8 S 3y (8 5 mac @2 hs X"
= o0 | = | =m = K0 ! K o2 _ N
BEEe 7L Eal B RYS s ST o
A ®) A B3 Lo o Y R s

FA17] v

<)

g

o

AX =

=

=

ARNE S 2

°©

A
— 42 -

=
T

s /g °]

-

7}

]

=

z



tAl 2ot 2

=

[¢)

Al

=
S

2 9

o

3 2 AN

=1

A A

E&i 2

X0
Jlo

ol
00

-~

KI

1o

=c

o 4

FAIDI BHELICH

2o 3 S0l Tetk IASf =

259

ol &M

1o
o)

Ok

e}

O T AIJEA B2 3 A

[¢]

NHAZAY ElHS0 &

2008 = AIDEAAIG I 2

3

—

=}

LI, EXF Al
b, @ADL & XL
Jb = &S A HIXHOH A

=}

T

J
K

ol
Al
£

Rr

=
[0

[0

r
ot
r
e}

M

RO
wl

OHESZ2HIE0| JH&HEof

Heo

S JIEF BBl M2t 2 SR SHUA SAIA
A1 A A U T

B

e

FE S D0 AsLI
_?_

=
=

T Al

1 =

A
S
°

3

-

L2230l

f

J

At A

N

—_
o

<|m

R

£

—
fite)

PG bl B9 5 215

°©

1

°©
pul

Al

o
=

Fo T 914

RN

S

w2} 4

<|m

R

i+
ol

el

K
o
el
Plo

ho) 2,
FA17]

5

I3

7, A
o 4 #9]

[e)

=
o

| .

714

=

A8, AT

_43_

SEARNE S 2

S

A

=
T

g ol

o

T

& 7t



g, B|AL7E AR 20 9] EA kA3 B she] Ak 65 LNG 59 97
S % - avjalAbe] BRI GOR TSI, of F aviEte] FFUEE FFLT
oA EHA BHI SR 9] elst el aFEA A Fol 75
o} gtk BAZRE 2ulEAbe] Al gL DA Al - AT} SY
Ao AAH B4, FLUYE, AYY, TR 205 E v§ B Fodtel F

Q
o)) 913)e] 4lolE Fahalor @ o] AR}

[Al - SOIAS SAIDIA ADH SSHIS SUER ]

Apol] Fiulg AL AHEANY)
(EAN7FZ=3) A1, wd 43)

3

SAZ 2 v FFUIE 44 89 NG

(A=A 4, old 4-550)

2

A g3 g 44 |

(SIS, A7~ § S| gAE, ddi-ed) |

Qi

271412191218 4o
(A= Bzhilelgl s, W 64)

.

SEMNFEE A 35618 52

(A-E2 4, il 74

AMEUAML SAIDIA A0 S2HIE S ER

(U2 AL SAHTHRP)



ek ol Al EA] 7} A}

Hj A gF = glom, o]

[e)

Bl

]
=

Az
o%

&+

—

;AE

Fod

(9

S}
=

Ry
-

1745

S
Ris

[e)

whek 44

’

™

]

(e]

al

7

aL, AFAAZE A =3 S AR RS V)

of u}

3

k)

A 202 A3
A7} 22 w3 AFeE AR A Afo]of o] 7 o]

o

A7hsh %A u el o3

H
H

4%

&FaL AF} Aol A

S
T
<)

7]

R A O Al A =

=
o

1 A 7E AR

o
R

.
-

&

of
ﬁ,o
o

ol

)3 of

.

=
-

=

7+ e

SaRlch

ko)
M AIS oS

A

=
| iy

/Kc-)]];_:
24 X4

[€)

-

7}

=

X0
Jo

T

<J

ol
T

o
=

X

K

R0

=
18J

=IWN ) SN

100
Ho
"

ol

A
4
r

-

<J
H

_

ol
|
0lJ
ol

o

-

ol

00

KA

10
o

K

RO

<0

Ty

ol
16D

A
)
Bl

Uk
iy

I

At

o0

F 2l AP Al

<

H
|Ix
OF

a0

-
1o

Il (e U FXF Al

[9)

BH Xl

c-
o

FAIDl BFE LI CH.

[¢]

Ol € =<

4D
0%

B
10
oF
80

ol

[0

\;
Blel S=FX

4, S| AHJE S AFer 200 2

e
LICt.

st

HIAT = Al
(et A

&

SR IDN,
SLICH

0

O Ol RO Xl 2

o
Ul

-

10

M
=

CANABEEE2

A
—

A

(@)

o

g =0
_45_

d

1

IFAGHMOA NSFE =5

T MO &



o

OF
R0

J

01
sl

R0
o)

[l
2l

J
e}

[ALSl At E A8

AL B

=
S

A"

—

—

HA

—

=

t2Ll, &XAt

(o)
Fol 2025 1299 74

N\

)

=
[

g0l

—

=)

Jt

FALDI btgfLICh.

(e}
g AdAdERFH3AF)E, 20219 109 Z

9

~ 704

o
TT

el

g ol

1

[€)

7}
FA17] vl

5

A
frol

T

=
T

19131, 20209 69 ICC=
ol glon] FRpA

[€)

%= 75

o)

2016\ 12¢ Zyso] 202295 @AHAGA 202249, 294 2024 649)°

~OlAX

o] A4 3] 9] 2:(1CC el

5

024, 2¢-A] H-of

BRI} N

SENEES

R

K

—_
fils)

o

17F2) 52 =7t

O
il

3l

%
vl

_46_

Yth U =A7FA(LNG: Liquefied Natural Gas, 93}

Eay

|=]



Ho

Ho

4913}

=
=

2~FA7F LNG

TEHH, 77 A T dluAdes

Ze A

A 7b2 T E G A

W

gl
3r

A A

0]
A

FU T mEA, 7144 A = o

oj

oj

=K

1417] what e,

9

SEX=(2019.12. 3)
SEX=(2019.12.26.)

ANl BEX=(2021. 3. 8)

o

A= 9

=y
=

3]

S
[l

[y

A} A}
O

=
T

1

ol
OH

El

=
(o]

K

%

80
OH

ol
T

-
ok

R4l

-

oJ

o}

ok

010

80
OH

J
o

<

-
o

ok
iy

Bl

J
b

R0

J
9)

o

-~

0
]l

ok

i

I
ol
3

o)

ol M=¢et EA=0l T

HIE2 3 AtJF AFR A

OF
R0

ol
Ul
ol

J
5

olny

| 3 AHOF E X

o
wir

il

ioll

~
KIO

R
KFJ

_47_




S AP AIER2E 2 R0 MBS Al
SNANSHA F2ASHAIN SR & SHA

o A2, MZHIB, BOHZ2IL]
FEOIZE Ol T2 & & AHIK o
C}. Otot 22H|I2 MY 2
ISR ALOIOf Ol 210] &
S sxgols
AL LICH.
| X=X
b &
B0
Iz 0l
5 22

Hl =
2 Xt

>
k=
st
00 T
o
0
n
)l
IUQ
T ¢

0|

[
E

H
[~
_\,J_

N of
0=

]
oY ¥
10

oIH =
= EADMM I e A AT B S
PN

t0-|>

O 4O
rir

T

o =
0

[

o]
=
-

& 0|‘-|
E
Ii)
g
X
N
sl
bl
b2
A
=)
HO
2
i
BT

29 I:IIEZ e IP§I|§°—.”S —'|:— SXgele £
AUSULD. &, ZAIItA SSHIE2 ARH
So ARHES S HAN HE2=2 XY
SIS disa
A MO0l e 23
S=Z HlatE LI

U0 7o M0
I--'-
ITU
1o
2
i
OH

=}

‘|><|

3

>

184 IT‘ 0

1o

P

x
A
rﬂ
0l
0> e

w oA
> A

—_

14
MY ol
*” > 0H

P
b2
o
T
HI
(=

o Y 20 5 )

° 0x
1T ro

J

M0 S Mo 0= W A
0t

2 o gy H

o S o

M0 mr wyr
o
k]
o
ol

>
ror
1o
o
Y e

!
1
W]
40
09

(9) A2 QE 2 S

0|I

Xt Ix*t”Oﬂ Oet &

e
J
o
10
HA
rr
A
0
10
N
Yan|
b2
K
$Q
|0

M
>
o @ fr
>

>l
Copo
12
>
in
_>'-|_
:?:
= 1
O
&
rr 2
>
]
o
x
-z
10 |'|'E
[o rL
E
>
m
ﬁ
0 [
o [

n =
-
118
-
>
W
>
0
|IlI
P[]

-
I

on IO

2

e @ 4
2 o nr-
=

=2

0 o>
on [o

cC =
N

o A
oo
M
-
Q
o
9
i

o
a2
12
M
(_)'y
alll
=
it
>-|
:m

Q0
a> o

-

mn
o
=
=
=
Jov
0>
o oo

JP% %Il 6PI| x

[
2 iy
it
w

I

I
s

ML rir
o
02

Q|I_l
Ui
4
n

k°_
=
10
=
10
0x
&

w21,
A He] et w
SRIBES RN DEE
of 3ol wheh FEAY <)

- =

AR, A - FA A
o, AR S A

FRAYAE 249 28

SIAE ALY == ZAYS

ro,
o T X
e
@ =
i j‘ﬁ E}
O 0
B o
o H
T
- > _>,‘1_,
EE 2 rhr
¥ m\m
> >,
o
o
K3
=
i)
N,
E?i

rki
AC)
il
R
:QL_',
D)

_48_



0
ol
Al

]
il

ol
&l

o
Ko

4T,
Bl
)
b4
KI0
JI[d

T
Klo
I

il

mw KIo
o W

Ju

oD

o

0l

10

3

ol

ol
i
Klo
IH

il

o3
3+

oll
or

ok
i

ol
K1
fall)

ol

JU
U

Ju

OH

oD

otH, Xt

|
110

<+
u

FE XEDJE O

=
I[3
0D
KD

ol

tH XtDE Ol

TA
Wk
ol
Kl

ol
of
oD

|
110

0.
s
10

<+
i

oD

0l

) 1o

A ©

OtLI =l Ch.

Ju

AL S XS OHE A

= H&o

k

(@)
=2

= 2 SAOHOH S Kt 01 A

o)
|
10

EX

o
M
Ko

Wk

oD
Kl

ol
ol

puy

ol

AHATEOILE &4t

ot SXOHOHE It £= SENHSHE N2 A

O OF StCt.

¢

Ot Xl OtLIetCh
LEHALS 223 AHO R E

o
.

A== M2
(] =2
= =

ol
of

—_

oF Al
JJ 0o

E 1]
/| —

or
= o

._|_.__._.__.

| AFXH &F2 H A

2

2. &4

B
M0

ok

o
0
ol

Bl
%0
J1
H
0

il

K0

2

4. Ol At

Ju
o)
RO

tJ1 215t &

APl AR E X e2lo

5.7 &0l £Xt

H O

= T
@ EXNASS &2

Ct.

o3
<k
ioll
=
Rl
i

ol
80

ol
o1
RO
il

Ol
&3

3+
U

ol
or)
Rr
Ju

(-]

o)

_49_



o}

-

T

a7 erTh, EA}

J—

N
ofp
;OO
3o

o

ddsioF &t o]

=
=

AEFALA

3w

3 pe)

T

HA ¢ om

(9

34} ¢
FUh gRFEAt A

T

P B AU T $A}

=

-

k. 34k
2%

Eay

=]

.

T

%+ 4l
on, o5 AT} 3417

s te] Q)

ol
=

.

s

)

=

=
T

S o
= ]

&

A, ARARRBE BAHCI S YRS ANE B

P A 1]

Ao oA} 2

A~
e

Ao H,

111
o AL, 1A}, Qo] el el

|=3

=
o]
H

e
K
&+

i

ol
;OO
Jh.u_-O

Tor

gl

o 9

B 0|

(=]

SEEPEL

ar
Jio

-

0o

ol

ok

ol

FAID| Bt

1o

- Ol

Ok
KO

NAez 0l 3

NN

Wk

0
o3
X
@

ol
i00
30

70
or

3+

ol

P

ol
=

1, 20228 62 30

E

I

—

LICt &
& 2 010l At

2
=

Ll

ok
<K

of

Ll

oF
M
Tl

0l
ot
Kd

K0
ol

OH

P

J

PNE=
o T

=
o

iy

—

KO
ol

-

, N2EA FXIb 22 2.5%, 55.8%, 18.4%(5 XA

il HIS)2 2E A ASLICH & & =20t

ok
Ll

ok
<H
loF

i0J

o
27

ol

ol

Ol 3l A2

2|

)
KIO

IH

FAIDI BHEL

_50_




e

X
o]

)
—
file)

B

i
sl

=

™

o
o

)
ol
o}

&

<]z

R

o

it
__OM

)
|

o A oLt

}

9
pal

of o

=

-

60]:

3

O

]

RS
91 A

o

a

&
A

,_'_6

ol e}

o]
=4

A5

=
T

3 Ape]

sl

o~
T

ol
=

o] A7} EA

il

Bl

e

of Aof o

|

RN

o
H

A
8 xbo] FAAAL 74

1 &7t

s

o] o

oAbz A

=714

=
T

=, g Aol

& el whd

Eis

of o

|

o

H
H

2

=]
T

o

ot

o
H

7 3

=
T

1

°©
pal

T

s .

3

-

g 7hs

=3
=

5t

°©

7}

=K

;O#

)

ol s} o], B FA
9o Ak BAT 5

om g, FAAEAN

R

&
o
o

o
0P

aAw_.O

3

o3t

KeR
T

(e}

LHFAALG o] AFIAI 77 &

2wl
_51_

3 417] Wi

o] A 9
1 2022 68 30Y)

o]

20224 64 309 7)&, A 2
Ol

T
T



2.5
6.5
8.5
4.8
10.5
11.5
12.4
16.0
17.0
171
17.3
24.6
24.7
17.8
30.0
15.9

715 41.02% 9 A 64.05%

[e)

25.0
28.0
30.0
25.0
30.0
30.0
30.0
30.0
30.0
30.0
30.0
30.0
30.0
28.3
30.0
29.5

A&

1

)
pul

K0

=5

i)
Kk

)l o
89401 o Al 2,4109] o=

=
T

o 3 (

3|

%

NESEA

NESEA

ol

T

T

=

as ]
=}

KHAI

=
8] 4}

c
ST

)

T
T

‘SH

[55]
=
Ee

S|
C2, 3172
CIECH
XI28H

b

2|
u

3

|AbRIAL KH

(2026 S22 0llA) 2RH 304

3

Soker Algh 2-3EHA|
=]

F
4

M2
X

i
=]
==

=

(

AJm

B
—_
o

o

15%° A 15.83% =

3}
ol

& FRE 7)|&

& 2=
T

’

al

T3, 2018

—
o

=
o

]_

3}

=)
s

9]

el

o= o] 5ol

2%
R

2

-

=
T
=4

7]
473

T

| .

A=) A2 30%

2

°©

3

S

FEARALS &) AL Al 2Ol 5B T A
THAEA
— 52 —

-
T
j -

L= e



ok 2022 64 30% V1% dAhe FRAEAFEGE)ONA AHEE 13994, T2

23 2480198 %x}—a}aiz, of oF Fole 747720214 ~20261 ol 5

[

20209 Follis PG ADIFER DEEAA QA G $EAA
M FEZ(E)] F 1,107919S FA obAH D, o] PR Al o W) FE 2 (F)
A3go] 47.56% 0 NGB 41501903 TN EF F99) 81%] ek 692
9o o] Fol 4 A&Uh 4 o Ae 2020 98] AEHYHYH

20219 FolE FARHIACPCI FAZANUA It REFANUA S
Ea) 2 G FAUA % AR ARG AR 100%F A2 P8

51, 20219 79 12906 GAFAAUAG)S wEF AN UA el F 3,588 92
sl F SPCY ARFARLFA FA) B FFAAFFEANE FAD) F
o1 1000 H55 ARAOE (EFLAAS AR A 100

%E RS 7} HAFYG, E3 20219 89 179+ F SPCel & 5089 ¥&
= Tz}s}o# % FADTNE 4,0060) (@A AANI A () ARF 32309 @

Folol s 2,0020191, WEIANUA(H) ART 87919 W FFu)o}F 784020,
2 Fsgs

2022 3¢ 4o & ¥ 1H£52 W

EE A S

HFE2E) F 1,213 S FAF 48310, o= JIHA RIS E E(T) A

o] 22.8%° Pt 36999, FeANET A2 22.8%0 Pk 78714,

ada 215 5559 s AT 57dom o] Folx AdFyn AA °oFA

w4 T 1,0069 92 2022 349 169 QlEH o] AEw2] 8.9% MY & F=Ad

= TN 22.8% FAFl ARE-EQ1AL, 3ho] ofA T2 2022 dHHbY] Tl /l=d

Aoz ogdunt. &, A Ao} A 1] ol a i o] Aol whet 3
Abel HF FAE NS A% 289 7ol EAFYH

20224 6€ 309 AA| HA7F FAHS
A& F 2920, At FadAE, AREA FAT 247 25%, 55.8%,
18.4% (G FAAAke] 4R okel o] W F)2 A H o] gt

3
2
X
>
o2
rol
4t
_>|i
1

S~
>,
g,
i)
)
o,
L
lo,
o

E
N
N

_53_



20224 20214 2020 2019&
= 62 302 128 31 128 31 128 31
=% | "= =N | HIS =N | HIS =N | HIS

CHEXHH 17,102  58.3% 16287| 59.0% 12,658 56.1% 11,970 58.0%
H=?IU=E 794 2.5% 775 2.8% 905 4.0% 1,035 5.0%
S=?U= 16,348| 55.8% 15512| 56.2% 11,753 521% 10,935 53.0%
=252 5388 184% 5118 185% 4,639 206% 4426 21.5%
Ol==0Ikt 6,822| 233% 6217 225% 5253 23.3% 4226 20.5%

g Al 29,312) 100.0% 27,622| 100.0% 22,550| 100.0% 20,622| 100.0%

ETIHO| 24pd O AlH N of sF&Ad = olsl

SIAHS Z 1702 ALSIDIBFAIA AN O SXGHD D, HE AP Dt 2R E
APRIAI IOl = GH S ALRIAIEIOI0 CHEH SXHE SHO2 ot Bolo)
He L XS0 SX5tD USLICH MetA SIAHs D248 SIS
JA0I CHoH RIBHEQ S XD YOH, S SXHHASS 3| A
o [IE SHZ JIND US 4% USLIC. 0248 SRS
S8, Fe, M SOl ok SIALS YEFR0| MR Olehs B 8l AL
M2 B0 23S NSot=0 REFY IS NE & US
LICH,

T, BIAS X YRME OE SNREE FF2 H0/6tD
on, 2 SXNXS2 A 1 SISO UHE +E UASLCH o

_54_



o)

o)

24
=

LI 2 A

ol
bl

_|

SN,

K-
)

1

Ol
al
A

—_

ol
ol
o3
<
oll

-
10

ol

2z

OlA £= OIAI= = Solf 2

4

. ol

{10

un

o)

gt 2 Al

S

S92 &Y, e, 0l XXZ, JIE

oJ
3l
I3
JJ

ol

)
A

H oAl St

0

Z2300 O

FALDI HEEFLICEH,

o]

o &8 =<

AbA DA 9 S

=

ioll
{10

HLICH TetA AlE=Scel ot

X
X

, 2UHE2Z 3 A

AL
4 D

ioll
~
KIO
[N,

tO{ XI=S6H0F St= 0l X

Het 2+&o

ol
i00
30

-

ol
S
0
<0
o-

ol

uw %D

H B

oy o

, SIAHJE & Xt

3

ol

HS Ol CHet Ol

OlXK= &0l d=<IX

H=0fl CHet

| X

= o
STT

BHEOILY,

Kk
Kk

o)
(i

oF
R0
ioll
{l0

|0 UASLICH Al

WH
r
H
e}

M1

o
o

or

ok

Z
H Xl

Xl =ollOF StH,
| A2l TH 2 Ol CH

i

ol
Ul
oJ
gl

Wk

o

3

HHO=Z A0 BHEHEZ X=2d=s =sH0ILE
=ot= 0l XS SAH2 0= = UsUT

_55_



(4) EXEQO 2SI 2 98

20194 48, 3IADL S X8 SAkEE Algk 2353 AR (0IGH "BNP') 2l AR Al
AR (SF)HIAMMIEI(OIGE "'BNCT = &= ==& S0l tidlst & 54
It rsdldsE SH2Zz A HFHU JIE A= @5 &f&totld
M2 ARXE == XEotJIZ ol AdE = MZotAsLILH & HH=Z 2
POI BNCTOl CHEH SRHAHAS] 222 3040R R (F&S U= 11,9304, =
P UE 144623, NI 2S5 66420 H) 0 A 25HAAN A (=2 THE 1,9302
%, KN2EH 6649 RA)22 240% 1D, BNCTE &l A2XL39 IR E
e S a2 28060 BNP2 A2F 20 XMeldts EES JI& 250
OF TEUOI A 3208+ TEUZ S4 ot sLICH

20223 68 302 Jl= 2l At= BNCTOl == tH= 1,930 & 1t

Xl
A= FAotY UCH, ==2 (= 2& 0l==0lXt= 4,278 Y LILCH

BNCT= MRGE E&otXl %2 AANEAS M
Ol &t e R0 =22 MEXNA=S
L

NS A= 0l =2otAlID| BHE

SHHE, SIAHJF & X186 290 EX-QI=2 T AIJtA ?55%*% gLot2 U
SLICH 22U S AIJFA(LNG: Liquefied Natural Gas, 2at MGItA) 2282
SEEIEA S AL LNGE =6t KG9 E S AIJIA AUHAIE RSN S=
otld, 2 NSE AHAIEAN=2 E=22 INGE ZAt 2= Sot =S
2HIXH0AH 2= % HOiot= gEi2 &S 1 ASLICH

SAIINA AUAMETES TAIDEA MAS] FAHZ O INGE St=ItA S AHK
OGAS)2te| ZD|x=Z2H U= Soll 26t UASLICH ST S AIJOFA A0H
AMNAXEL HZHE, BHij22lH 2 S 2 HE S2 &AL 22

H
HIS MFIIF0 Ot A KON RIS = SAIDFA AOHEDtOl
HMe TargLICH OO Ol HIBSS MO REE N&O Y S
Ol 3IAJt 2t SPCE SoHl SXHE SAIDHA ADHALI XS Ol H 221 5HH

HE2E A2, 0= A +AS0 AYHS 012 = ASLICH

1o

SAIA AU RS0l SAINAE B2=d6t= AH(0I6H "S=39") WU
A0SO GOt AL EAJIA =20 248 R 0l= g T AIJL

_56_




AALNENSY =Ad0ll 4GS 012 = UASLICEH S8l TAIOA

== AFPSIE, ZNEdEE, V|2, 07 ZH S (s AR S
=2 FH ZES I U200 st =2 (I8 sLICH 2 3| AL

2t SPCE Sl FAst TAIJIA AMMPRSES 2= W 20000t
OLEGIHLE ZAIJtA =Rt Z4As FL, 0l= gAY =240 <Y
st=S 0lE = UAsLIt

SAIMA ANMEXE2 A SAOtA SSEH HS0 OGE T At
A EIHES X0z Qe =8 2tz HUSE0 S=2220U =2 20

IHEH0| 2l = JSLIT. 0l 22 SE2M= JIHe S4, Jl=H
X, ZEAIXON Ot 2dots Rel0 2 38 S2 3 E'— J|

Et Oiotet A=Z 216t Olst SR =8 &0 =S0| otHol=
2 0l Mt EXE TAIDJEA AAIRE NS 9 242 010

& £ USLICH

A= Kb g 9]x)8 A o]y dukel BNPE $938= BNCT 5413811 ¢
YT BNCT= 201249 1€ 295 A8kt aL, 2022 64 30§ 4] $]4ke] BN
CTell tigh FApApke] & 2,694 0 2 o] = AtGA g zte] diek +9] t=
1,9309 3 A 259 6649 U o2 7 E ] AdFH T

_1@

20199 49, BNCTE 5 853 3710 o @ 83 547 54
2 25 Fes Ve AYFe] ARE e At ARAYFE 29U
sz b AASAG UL & A2 54ke] BNCTel i Eapaake] 93¢ 3,
0409 A (F<= = 11,930 = 1144699, AE51 6642 )l A 2
594 A (-9 "iE 1,9309 ¢, AES 6649 )= FAasklal, BNCT= 4
SR Fe] AE FHAN £ R B§8ke] BNPS] 7k Hul) Al

S5 7]F 2505 TEUI A 3208 TEUZ 54 3} zt),

2 12
o
o
o
S
r )

[ 24 AlSH 2-3CHH| XKHAF WS ]

- 20129 12 BHOIE g KAl
- 284 30HE 22I2F 2 (20404 42 BHD)
- 25 201 1,400m (46 &)

_57_



[

i 3208+ TEU

2 = x
OF %o +X Y NS5 E40I2

(EX : SIAFMIAI Xt=)

[ BNCT =2 AlF ]

o 2022
-+ = AP 20214 20204 20194 20184
el 23 (TRU) 1.37840k 2.48550t 2.23 940t 2.22 980t 2.35 940t
'—L';:”:Ht” 0 ) (°) o )
= 17.8% 10.8% 0.5% (5.4% 15.8%
D= (AR) 81.6 145.9 122.2 113.1 113.6
MGl =2 Sot= 19.7% 19.5% 8.0% (0.5% 8.1%
EBITOA (&&) 411 7.2 61.1 52.9 B3.7
FSIETE] . 0 o o
ERITDA =012 20.0 23.1% 156.5% (1.4% 6.2%
EBITDA O+ 50.4% 51.6% 50.0% 46.8% 47.2%

(EH : AL HIAl X=)

@ %E& Al X—]

BNCTi= BNCTE] 521 Terminal Link®] 2 3]A} CMA CGM< F 702 {3
&t JFUTE BNCTE 2t AAke) gwketed Al oks A A sto] Au| =& A|Fstar 8l
Ut CMA CGM3} BNCT Aol 9] &ntsld Alekd controlled service® w4
5% BNCTZ 71938l =% o] iuth & Aok BNCTY #He|e9d &5

71ZF R A 7MA] ey o

CMA CGM< 20174 4¢ 19 A2 W3 =2 315 Ocean Allianced] &<
o] 9J& Yt} Ocean Alliance:= &4 CMA CGM, APL, 25, o281, OOCL
2 FAE o, 718 o] F7F 9l Y E Ocean Alliance 2% AALEE H|& A7t

2 A2~ AHe| 5o o] f = BNCTRZ 7|38 fele] st

thuk CMA CGM<E 3233 Ocean AllianceE TA 8= AATE S BNCTO A &

_58_



=
=

Ocean Alliance?]

=i
=

% CMA CGM

&

A

=
T

o]

Jars
110

oj

T TE

F 137

S
pud

7] tiw¥] 17.8% =7}

AR

BNCT®] 2022

=
=

7
No

T
.

al, EBITDA

W F7] tiv] 19.7% &

2]

]
Sa

R

g 411

2=
o

d

X

Az
B2
file)

wr

ol

i
3

—_
file)

Ho

ol g,

=
(e}

7}

S}
=

off mhe} 33}

01345 20213 7+A] A 83 BNCTY

2 wprel A%

b

<|m

R

¢
)

o
N
oF
e
_fOT

20224 64 30 7= BNCT
4,27891 91 0.2, W] Fo]

6,208 44t

&

T
2=

e ot

= & 2~
sk =9

S}
=

23!

A5

il

N

D

]

= A
T

20199 4€¥, BNCT

o

o

BNCTel| o

T
T

R 2 A 54}

= A4s

- o
S

gl

Aol A} 492

o 2,376

A

A5

749

3t

Aal st e Ad 4 F 34k BNCTe 1

_59_



I 4469l A 1,930

=
=

 F9 o)

=
fins

A

11,930

=
=

&9

o
T\T

OJ(

o] ¢
F4.

ar

OF

=

ok
<H
o

120224 68 30¥)

] Q&
— [ PR
oF o | B &S &
ISR T|T o
1 YYo=
S Y818 = Uk
N |
R —
IH S ool
m ) = 0
= | ol | o
M = ol | o a

)

Il

D 2IAF MIAL X

S

=
=

(

S}

s

AYA
-

MRGE

T

T

BNCT

—_
Ife)

—_
file)

oF

el

el

o

o

)
=

(7H BNCT 3¢ o

HET@EAPE Ao B)ol AA o) AE ST %

1

°©
pal

o

T

o] %8 A%, A4} B

e

o

=
=

Uth gk BNCTE AFY E 5 A1 A7MA] 3]A7} ko] 25=9] ]

ok

13719 FEE= A

o

=

1

)
pal

Aol frER] AN B A Y

&, B4

Ny

PR mhebd B2 89

kel
=

V3
X

A5 A

BAE), FAH] B2

N

—_
10

_60_



A Az

T

S

TC

FAY AL A 23

°

}

)
yal

Fgol TR NS A

ge

=]
T

g

A

IEAEl=]
=]

Az
0%
-
o
o

nzel

o

Plo
~
file)
o
s
o

o

%

o

ol

Al
G

o
;OO
Bo

oS

ok

Ar

[

Uk
ko

ol
a0
K
JIJ
o]

00

i

o0
H
lll

ok

a

0
E

H
4
OF

_J
KIO

o)

ol
JI0
4l
4

ok

_J
KIO

20
ol
ol

-
[}

0l
AU
=
IH
<]

KJ

3
00

K]

K]

b

A2t 20l

—
—

P

I

CHN, HI2t 20l 22X = HE N ot ALt ?IE
Al

. A
=2,

=HOIL OHE =22 "W Al

nlJ

o
o0
H
i
H
Al

0
Ml
KD
=
Rl

Ol

H
Iz
OF

Ju

Rr

od
i

H
4
OF

K0

—_

Y
i0J

RO
oll

RO
il

R0

ol
Rl
ol
oll

3
o/

B!
;OO

Jmu_.o

To-

—

_61_

-

T

E2 A

5

[e)

8] 4}o]



=p DEER Y

2& =0l 0IXI

solg 9 Bas
JIth X2l

°|Zolf0F &tlt=

CF BHS0| 2ot UL HAIFAI IR =8 FR2F 2| BH0| 2=E= A
|

= Co—o—i

+
SIAF 408 © 2550 o
F

- RO BHO| = A

- Sl =22F 20| gl A2 I MSE IEEE, RTMEHE, E0-A= UEEZ A
& PUEISTHIPEIE =2 AFFRILICEH
STAEHE AFHE2 20163 1201l MBS AFTHAEet2 AAIFEH0IA MRGE AtHIGHL,
e |Uals CAUSIASLICEL SUZS2e|LA0 Mt SIADE S IHE2 2 O S0
tiet =0 012lE BN =52 &= UALS 2K S+ S S g2 SH=S
MNEISAIEF=AHRN SEX2Z HEot) JUASLICEL S 2/AD} fISotl U= &=
HMEIISAIE=L2 3lAC] JIU=2S ASGP |0l S8 +E22 HIAC/LE, tIS &l
S0 M0 MEotsAE=Z0| 2 S28t B2, AP EXket ies & =2l @3
=2 012992 R E =Fotkl 2& Jisd0l EMELICH
CIM=MEE NEC2et SC-AE DEEZ A2 2 FR2E 2 2|4y 230] AU,
2t 202038 &= & 20198 =01l SSEIUSLIC
Soretilet M2l =2 AFH2 OHE = IS 2 =223 2| IEXIA0| ZHoHK] sLICH

- FRHO BEO| YUCLE, EM BEHFFES ol SSAN(SHE)S 46D U=
A

- Bl =R2ES| 2&=2 UNE, 2218 X J|E BEES Zifots 284X E &80t
U= Atz 0L, M2 05E2 AESLIC
PE-ES Zlote SEEHOZ A FUE S0l JI06hd UCLE S 2 A2 2E
AF0| Stefe B2 0l= 2 A S0 813582 o2 O|XD |0l =22 BEE
& AN HYTE SR DX, 2IA =2 E & S=5S8 S= 2&otl= #EsLIthL

FOBH PHO| YT, HASADH £Z0 0IXX REHs SYARNO2 FHZ0| LA

51 UOLE AN ©F FRBFO| BRO| U2 ALY

BT FRRE BRO| D, AR1EE AR JIE HASQUDE 2Z0) 01X/ Rols SHAN
2 ®ol-

QIEW AFHLICH =22HF0] MiZotks 28 =2 e AFH0IA HIRE=
g 5t

= ol UKL &= 2EH0| 2 Z22 AL
0l 8=

d Raiiy

e Old oflE Atlel =22t 22D1210] S2& 01=0l= 21 2ED12F U] +=&0] 2 222
otEe == UCH ZUHCZ SAt =2 E & S35 S0 0IX= SE0| WH 2T 124 THY| 25k
= ASLICH

- FREE BE0| D, BF £F0 0IXIX Rots 2EAHLE EHS0| Y45t
USH, FR2AF2 20| X SL[2H0ll ol HEH= At

- FR2E 20| UL, 2 =0 OIXIX| Rots SSAXCE BH=0] 2ot UALH,
FRATC 20| 2E & J12H0| Uoll A= A2 20218 A5 D& SHeiEE,
TEAHE, EF M2zt 2 1712 &5 M 2=82 31722 ARZLICE ol AlES=2

[

Al ot 2ZAHE UH Ed=s AF2L U, F22HE 2

2
A
ro
>
=

SSI2H0 HEZD| 20, AL THE 22 A Uid] 2G4 X2 610 2IAt2

S0l 2Ze2 0IXl= ALt Bt S2AIHUE| ATHE SR HOoLY,
LSS Plol AIZ2 SSAIENAI AEH2Z F=22F 2| 20|

CHE i ?IE 2401 EMELICH

A, 4t

Iy o

Ut} =g ZA)7F2ANG: Liquefied Natural Gas, 93t A A7t~) 359 S

b2k LNGE #913te] A A7k At A gl A B star

A EEEDQ F 2R FAUAL EATLE BFUS D9

ol

(¢3

N7

)

_62_

-

12 Hi ¥o



E}\]7]—/\
= }\gﬂ_g -
?_] INGE 3}
= 1_:1—1’-7]_}\_7
2 AHKO

[e)

e

=
=

Al 7} 2~
]--— iuﬂ/\]‘o]jxl_

=

ERRCI
OLZ&OXL%
mjw; %
(R N ol
ﬂﬂ%@ﬂ. N TR
e = ¥ — = T
L;]Huq HAT7§ =
Aqﬂ@iA 0 ,qioﬂ
m%aA% A = i o)
| ~ o 1% R = i O ol o0 o T T
%o o N A ~ X N W_. 3o UHA_H = T o
M&mLA1 %@ﬂﬂi% mﬂﬁﬂ
UgﬂrE@ mﬁﬂﬁo@&ﬂ zé7ﬁoi
X ‘Io . ﬂwL m) JL A,.* . ,_ﬂﬁ lo 70 M_M i ‘Wﬁ AT M..ﬁ
Euﬂrﬂmge o oEJMﬂ1 7_,%_6}%
H;uul - zoéwr% o ]mouo71
~ ET;% n1_|7 EEA ALALlQ.
o W BO ~ Mo T X - 1H Gl Gl XA
" F 5 3 5 ) 5 o
é.foua o _,Tuw_ 0 om%%
.}#Eooﬂ ® o o ry S ) XO‘mﬂ
R @qowww mquoﬁm;_lg
HAE%@ mjﬂo_fwi w%ﬂ@ﬂ
me@Pmﬁ i_aﬁﬁaék zﬂhj_wxrﬂulm,b
seﬂmﬁf %E%%ﬂo, ﬂ&ﬂﬂ&
m EO ﬂl N o) o 0 ,ﬁ 1o° rs OT ‘|1_/| 0 s =
o 9° v M ~a Mo ok N o W To ﬂwo o T W e
EMﬂAQ loﬁoﬂﬂ_@ae ;u%},@é
3oz ELEHT}A S
Hﬂilk M:EjE%u PE oy
o 0 o n -
EoMufrEoo, frﬂwe_ﬁﬁlﬂw mr#aox_.mmE
B < oF 3 .@57 7JH¢EAL
o@]cﬂoﬁo _@Afrdr go Mzoﬂ@_h
Lmﬁu_x.#@ mﬂEoLuluT A I o
o ) - = | o X ot
ﬁuLmﬂgo aﬁoﬁlf S ﬂaozd.Lu
Jaﬂﬂmﬁ@ ﬂ%iﬂ@%ﬂr yﬁﬁﬂv
W%ﬂ@l gx}#@oLM AWMIA
wﬂuT%M %mﬂv]ﬁr%g o:rﬂ_/ﬂ
%%ﬂﬁg i o %iﬂbf
= oy iiEugoL. }ﬂyrbmik
mﬂgmmﬂrﬂuﬂe ~ + © < qzih o
TEXTX Méa%waﬂaw _EHELR
A Eﬂ/rvﬁozlmﬁaﬁﬂﬂ %Aoggﬂoﬁo
T M%%E@ﬂ% aﬂﬂ#ﬂeA
@EEQE Lok Til_z_ﬁo%dr
T ,_.m oy = o o o T =
CPE 5. ogmdL?Ta:_a
W ?Vivﬂoﬁrﬂ
®Aﬂo il
E,w,_l_,_Al‘DFWr%AT
?_ﬁﬁa
il

O|O|O
6 O &t
< HHC;/\

S Al

- 63 -

MlA

—

-

|}
D oS
& €
=10l 52

&

fan §




SAIHE 82 U BIHR 4o

USLICH St

~

LIt NSE|

<

=
=]

ol

=
=

tOH, 2022 62 30

[¢)

N\

=

HISO0l 74.2%0122 2= Xl

=R}
[ALSl HEA 8 E

I

o
—

—

—

ot

[¢]

Sd0l o

o
TT

X2
XEXE&HOI AL XEX

ol
=

=
=
=
-

2
C

| 2+
Ol

J
1

2
i

3

A
Al

(0]
=

-
n
o3
e

o
oy
ol

o

Ol St Al &

=<
(L

<+

o s A A L] T T o] ol A

| A5 2871 A

Aok W AAE A51x2] 200 o3 vl S A
3

ek Ak AR A

<|m

o)
AR

sy 5

il

w AFeE

o]l

AE 9@
Qo] o)A FF 5ol A WlE E o]

RETA
[}

B

o al
H o=

N Wl A

=]

it
&
|
‘__Hryol
4

Wl A e =

i

Ak AEAge el

k)
yal

HT

H

S %xﬂﬁ

o -

o

-

o] o]l d 7}

—_L
H

<|m

%

¢

o
jang
iz

—_
10

]

VES

ok
ol

20184
622
622

20194
700
700

2020
720
720

2021
750
750

o0
H
no
D
Ji[d
=

Kd

HA= K

0

Xielol Ch
Ot LICY.

]
T

b Al

[wld
o

5tS
A
— 64 —

4

X
(=]

|.

IS
[uel]

[AF JIAL RHZ)

=l

S

el X2 &2 AID| "HELICE.
IS

=
=

Z=2) AL A H0| OlcH

(

=
[



=t - HREkE
= 20228 &f8h| 20214 20204 20194
28+ 236,506 348,352 304,3% 295,204
Ol Kk==< 130,824 235,381 205,730 198,935
b=t 105,621 112,762 98,471 93,721
JE2Es 61 209 195 2,548
2EHIE 30,641 51,682 45,101 46,917
E2EFE 23,621 41,607 33,684 36,087
OIXtHI= 5,320 7,079 8,377 7,942
JIEHIE 1,700 2,99 3,040 2,883
=012 205,865 296,670 259,295 248,287
oA dI|=0]24 205,865 296,670 259,295 246,058
FE=0|9p 509 771 742 711
FEFYH=0(ek 509 771 742 705

T oHhgaolel Ra(Us

|
— 20224 &g dl5Et
=

SHOI0IRI0I(Z) 169U R, MOt=ANEE2(F) 60040 L SHAEXHZ) 17524
ZF=EH(F) 113242
—20213 1 AIZEBI0IH0I(F) 1322R, FO=ANEE2(F) B40HR L SHAERHZF) 1252,
ZFEEH(F) A
— 20204 : AIZEGIOIRI0N(F) 313AR, FMO=ANECZ(ZF) 45320 L SHAMSEIHF) 17022
ZFEH(F) 4992
- 2019 : AIZEGI0IH0I(F) 349AR, MOt=AMNEE2(F) 518AR L HAEIHZF) 704
o

= 23l BS(UslM 40| L HIS, AP S)S
~ 20198 © (F)HINAIE] SEAHBI A0 2 X
3

- 20224 AV DISERREESTAIS 404,845,547 JIE

- 20213 VIS8 TORSESTAI4 384,895,808 V=
- 20204 : JISEIRSESFAa= 349,6/6,799= JIE
- 20194 : JISEIRSESTAa= 349,044,336= =

(EX : SAHIAI =)

_65_



ped S
ol =< M_ozo_ﬁ
fe %o %%.ﬂ
Ty < — ry 30
‘._Mﬂ IA o - -r =
o R o a0k R SEE RI ol RO -
or S < X o)l B . =
wrﬂdr & Z e i ol.Mnawmm.._@.._W_ﬂux._XW MMHm_ﬂoowJ
Gl T T E E) @O_E@m_ﬁ_fﬂméﬂaﬂ ﬂEﬂAAM_
T B Wﬁ h g = aXE K = = 3 o) I+ <0 o = = H o2
s 2 T o IM%&#HI%@EQ cCrmFEB Y
o R 7= W o= f ETIH._x;D R 0l ® = TR R
1? TR m_efwumo&.mﬂ%m_- RS m
W o E]ﬂu]x ol nJ K g_.AD_n Comu _ 3 = =
A AR o__e__Hoi_;T_dﬂg__Homm__ 3z NS Wy
T w w AR |_mMmM+__Hooaﬂ u 80 <3y
< by FTaTm D oz =T WS gud 33 K&
o N dn A,__.]_t%on U mm__ommju_.O_.A — o Ol |_..J|M__8 o =
on X ~ ° by ! =~ & < 0F R0 5 S == NSy ol el g
mp R 0y X o) = ||n4u um_“__._,tgrmur__ﬂ _._._.m_.lr..r_.A S
M A M XN D o.m_xo___lﬂllo_l_.u oo
L o T N%m_ﬂma_ﬂfﬂ_%A% B IR
77A JUJlﬂ‘lvA — w. D I.IIJlU ﬂ |._OOA_H_I.IL|N
txE Ty g o mY SRR GG o n P
-r © — E — .r_H - K o . v — K .
St EBEoCC : @gw_?gmﬁ%m Wy KEATAD
I A A N - xatm_u_f__mjou____nmmu I R 5 Iz 3
piy gfre |1 SpicuceEasild AN<LOw
w2 LN I R AL
g Smazalh Byt = A A
T = o oe AP QLR A
o0 n s N o0 ) Al io OF OF ® KL KRR==35>
A g s L HDTEMﬂomeﬂxo__ommn s g oat
= = VIS R ub K s I W ok A ==
o ]ztlldﬂ 0 F aﬂmmw..jdll.o__=|.rlo== ~ 0 M ¢
I U S L T WS Do W
W o ok o oF = = = ol —~ o8 IO OF R 80 ) m.oj_.:|
e oV o e MIAEI_._MOMOA__HlMoHl __ a_._,twm.rm
o] B0 o3 - I_.A K O = o2 2 o0
50 o3 Ol 71 RO o% _ oJ o) ol =5 80 = =
™ OF o) o &r g N 3 o0
o) o <[ o) T H

% UASLICH

F

N&XRSH2 HE S 0

PRI &AL X

il
5 8,
o

H

- 66 -

dl

SgR9
£ 0

JIEt Ol=Z X




AP AR 174 FAH F 1 il
2, FRAAT A Y AA ol 25 o] wATAA]
AF R 7} A FgAat sk A7 ok she o2 elaha ¢l
AIE (O FREH 2 e gRsine AFeR vely B Y

7] wphy o,

==
K3

o FHH o) ALAA B A A7

ok
-1 RS
EFslo] 9 497t diruink o] 4% AH
El

= o sl FFH L AL Aol
A BeFAE AT ok s}, AT FETA e ol4be] o) mi= Paahgol A gR
gze] A2 FRAR A o H e B 7| o] §2 AT RS oA AL
AQE 5 QuUrh, FEHY B V) GRI1He] AT R} 7a o] o] A
A e Ae BTN AP Bg BAwele] A Teh A Taeje] BgH
QFE 1A 5 Qov] o) T FAHele] AwAel LR 5L otghA 1
A7} S FAEQlo R RE A FHS o)A W 92, wjEelo] Fo5o] 5Ahe
99 2 AFFeel BAA AFE A 4 5T

37 SE B, BT A2ERER 173, s WFEAAL 3 #eshe] 2}
H

= = g 7 = > L 1. O =
FAALR o] F=F#A o] MRG ¥ S50 A4 2 B9 X 55 AR A7
= = 5] = Z =] - [e) == = =2 5 =]
AR, A} FAAAES] 7HA S BHESHE A S 7o 2 AR AT 23S 95t
=z = =] O = = A<
TR A4S AR A sy
UREE | uREs A o UREE0} BIAK)
FRAES Al R F2 Mgl s s S STAIO D17 =R oiat
SOIAENS | 20163 12 | 29 FIIIMAG | - 2=aipiRlAl S ol . IAS] EXTIARR] FERIQIEE Y
(02BEDIN 79% | - Aol 29|, ZEXIQUTBOIE SIS | NSSAD s 40 9 22 (22
APAHSE] 78% | TIED) AlE Q BT SXOR ABES | I3t IES AN SHNOZ M|
TSRISIISALAL) S ASAL0A | - DI2H EHZA210] 201552 Sazagl
FSHMOR (i) L3510 X2, CHHI ©F 309% Ol ZIABHK 2 B,
HEIBHS DU AAEONIA HADIEOR | BIAD} IASHS EXIA0IS TaE 202
ol Ot (SX4010] HEXI0) ZE5HK]
. M35 202 ZYSIS Algiag) OFLIEY)
(HEAQIAIRIAL) S HOIK XIS L . BIOIAl U FEXIQITA ABlO] SIBIRE:
EETIQTAOIE Ml YL & ZHE EZBHOR YK
UTES HIR 20} £2) ABtS i) MRGE HAISIO! 2R T2 SXIxe 20
AR, SEDHS FOX0| 2E51 T,
RO/ T8t EZORIHO| B
BE s | 20163 128 | 29 &I | - SNHISESAS Cok REREANSE A% =2
EERETH MRG 85% SOHIR XD L SXIRZID MBS SIS | JIEEMA EHAK I} R AR Tt
TQs DN AR SEKIOL, S HIZ0| | EZ
S=s Ao (20| ZORH0I IS MR | - O MAG &S Hot 42

_67_



UREE | ueEs A _ UTEE0t BIAK)
= Ao = O“ x [e]3
FRAEE Al R F2 B STAIO D17 =R oiat
. BIOIA| SEERIE FRRHOE B
DU | 2017318 | SR &2 | - cusgEgar S o - BINS] EXTIAEl BASIID U
MRG75.78% | - Aiio| 29iH|, SA9ITID Alst U NS=AT 22l 20) 2 A3 1122
=g 2xoz AL X2 SJEt TI2S AN SEFOZ
(HEIISAIIA0)S SINBE B Y | A3l50I0) 325 22120] oHE=o=
Sz A0 HIZ(ZRSHR 00IIKIS | ABIE 2102 (A
£8.44% 100% E DAl 50% 3101 131 st= Ssizr ARO| (IAS ASIE 2D,
. M3E 202 ZUSHE Aliag) 0l0H Chet 2t EXj20! |k
(HEA0IAIRIAL) S HolH X1 . HIOIA| L MASITIQD Asto| 98 Bet
HESITIOID ABIS SI) AR, SEDUS | FHE TRRHOZ v
OO BB, ROIDOH ot S5 EHE B SHBS 245D,
ZoBE0| 8 MRGE CIRISIS FARZIIS Al Bt
- MRGE CHHISIO, MRGS S8t 2 ES)
(R Ss240! Ol 75.78% 0lA
ZOBHO| FAHSIISAUS PA
| NS HEIFSAIRIAS] U HES0IARIAI0R TE5I0] HEO| HEHEIHSAIRIALIE U HESOA AR Z 2ae?| of
AL ANEIONIA ARIALIS OfHEH JIECR 242to] 29102 LFI=X| HolshD U, 2t HEO HEIE 2040| AIS2H Tt ANEOr
ol HolElol S
2 AIIO| SHS I3 LIRS HIZ L AIRI SXIE XI22| =11 0TS AIBHSI| 1) ZQEt D0HAYARKIS A OITHIZ X SXII=0)
NS TS & US)S AR HOI5ID, AIIALI0] STt SHHIZ U SXHIRS X011 S8 22, SE2S XopH0| I2HRE
(ZH: BIAFHIA I2)
= = Z & = =) O 2~ I~ - o
FHEBH O XFoF mo]dle A Ao F ojojd i 9= vl ZA S AL
51 ALO] 3 PN o1& O 7=
. 3 39 (8) A% B 93S FarstA] 7] vy

Tk, 202249 69 30 71+, SAE FAFSE AV T A I A A S A A R
= )= o = = = =
AR o] o F7F Fast AFFES] AFFAI 7| 2 FRaA o gAY =31
S O~
2 ot} 5y
[ THEXIZ 018 OIS0} SE8 SXAIZISO| ARSI SR80 TR £ B8 ]
(IEL : 20204 62 302) (1)1 )
) AN | mEAY | wERE | a=gEng] e ey
STAMY | zo@m | : n)
TR = AEIIRE | Al | JpR N | HEOIE | BAIE e 2l
SHOIEIE | AN 250 25 250 25 0% 110% -
BEoas C| SxjEiol0l 201 XISHBIS XI25101 3
; ey =EIN 280 6.5 280 6.5 SRR | oime
A SS24010] 0% DIZE 2 49
AR AU SAL % o
AHMEY | SMA | 250 48 250 48 0% H0% | ot o st K p e o
bt 2 AR E3EA210] 82% ET110% 015} 712
=4 U= -
s sens=| 300 105 200 05 8% 10% |0 28 22, TRRHS SISzt 40l gs
= = sig
BFMe=R = ol | 00 124 300 124 0% 110%
E‘ 3_1 ?j‘_l' oTT . . . o' (o] (o] _
LQIIEIIES HEIISAHTON Chall =2
OIEOR | ZAES | 300 16.0 300 16.0 7578% | 100% | XE SH2A00] 100% XD Al ELBED
ATDF ZUES 5050 HISE 29
Ne-d 0= |
e . : . . % 6
LT == 3.0 7.1 5.0 21 60% 140%

_68_




s | N | mEAR | uENE | aEgexw] 4 ey
TS| FREE | apor | AmoRt | R N | HEIIE | BAIIE il
oD | =en== | 200 173 15.0 23 80% 120% f

| AN 012t R SSE A0 IS AN S9! HIE(%

2 EODEO| 40 ZUSS B4

5 AR SMIA0I0| 2E SHSA010| 50%0/0H HS FASHE0| HBLK| US

(ZH : SIAFHIAI XH2)

A7 FxFeE 2719 FAPHE QIS EA ZFAALA R Al 19329300 el d 5 X WR}A]

GAEY AAE FATAAMOU)A AT E=A7E2 vl 3 FE5AY S Al slar

AFY T

A WAL= A o A A g ohﬁﬂﬂ/ﬂ(MOU) T A AHApH| Lilg Zﬂﬂoﬂ’ﬂ ?SH

PRIt A= s I = °

SR ATAY L 0T AR
Aol datel Ae) i gasgolA A% Fae 4, FRwY A ool e

1 ol AT oA BAY AT S AeIch e, ol a 1
Fol AFHA B A% AAE F FAYSE T T} Y AL opBE

o) e e gy,

(‘F
01' o,

(7) Xol2 2@ 9 S

A= 22PE XY M41Z22/5 Mol et A=2=2 30%MA2H XY =
MOl JbseiLiCh20228 62 302 HE MPHE JIE 3 A2 X
AEIME=E & 365604V (AS JIE)2Z, 0l 1E 32l & At 2,000
&, 2,5009 3 St MESUHE & UESA S04, 2,846 3 st=2

OGE HIIA S UESH 1,510432Z 0IFH M UASLICH

Sl At= 20223 38 1020l st=2F XS (=), NHERSAH(F), 4483
;”(—’F—) KBS2(F), MESEFX(F)A SHIIAMMY A+AHASE W2

SLICH SIIAE == LHE 0l et & Al 20222 38 1122 H
2023‘3| OF 1MENX gdHst 2,846 3 WOUAH S XHE BHI] 90€ Ol
otel & JIMME 2l Xt Hlet glo] &&iot), e =&AIE2 3 A E
diote 2 3 HIIAIHE 8 X Ql+=ot)|Z otRASLICH




OlcH el
FAIDI Bt

[¢)

o &8 =2

—

—

A
(o)M=

—

=

EREEY
<, 2,500

15 %

==
Loy

t2Ll, E XAt
7]

Ay
ar

TS

=
[

45

—

o

| AFDF

2

202249 64¢ 30 718 A F-A

=
o =2 Jt
& LICH

or
(&)

s
e
A

—_—

o]

Nfo
A
olo
=
o)
;_OL

o

or

or

2] 3|AF] 2,000

Ma

jruze]

o|&= 1

1,510 9o 2 o] Fo

ol
< 2,500

s

o7 e

T

T

2022 649 30 AAl A

00

o1
Kk
U
or
kil

ulo
%

0l
0
<

Kk

2,500 &
JIE3cel+1.8%

20244 138 28

OH
=5

OlXtZ"
gt

20224 6 302 AtE
scle =ssFAE30lA X

|AF2l Z 80l et OF At

0

0

=]

2t
NS0l ANS&ALE, S

(

M A=Y 32

ol
=

00

Z A O
= T M

o

=Lz d

el

_70_

[AF JIAL RH2)

=l

A

X

=
=



A, B4R F 2 37 A A Ae obel ot g
[ ZIIX3 &8 ]
(491 : 2421, %)
orx SICoH OIS 2022 20214 20204 2018
62 30 128 312 1238 312 128 312
2,500 JI==cl+1.8 50 201 - 200
[ ATl 12 ]
(EETR=E)
a0 20224 20214 20204 20194
- 62 30 128 312 128 312 128 312
2| AHH 2,000 2,000 2,000 2,000
COIARH 1,510 508 - -
2| 3,510 2,508 2,000 2,000
(BX @ A2 AIHAHE ZAIZ DN L 3IAF HIA KHER)

= 0O
T -

3] A}
o] 7k, 20223 6€ 304 7

19} lel A 0.819 < AAp).

1% 3] A

o]
H

)

o

THEAPH A4122]5 Al1gel] wpel AFE-F2] 30% 7FA WF 2] == ARf e
St = 7,3469]

P TH7,346,8

¥ 2EY
TALSIDIBEAIE Ol CHEE BI2HE R

M41ZQA5(RSL XY L ALTHE 2a)
© ESNIFENITE 2SYN20IL SNSHN2Y TL SS 260 TS 2 5
S0l 2 HISS ZD6HK OtLIGHE HAWMN HES Y22 Hots HISS 852 It
SIHLE ALHE Zete & UCH O, SENAS SN 2SX2S ELatI] 916t
0 RYGHHLL AHE LBt BR0s FF55 L= +2AXE5]9 £01S 20H0} &
Ct.

ES TS AS HS: K220 =20
2. ESTLIES LR £AZA £l 10022 30
@ R2ATDL SBSENY0 2 HE, MOEMI9B0 (2 ARHSEXII20 of
Sots SSNABSNIITO Hotos M1 [E X E= AMLHO SES N

_71_




g, 3Ab= 20224 39 100l 3= FASd &), NHFASAE), A4 54 ),
KBSAG), A3a5FAEF)e @714 1Al ofs A dsq sy @7]A A <

oF W&ol whel Ak 2022 349 11956 2023\ 949 1147bA] 2 ghie 2,
ol Well A 3k wk7] 90 olske] @IS 3]AF ANjE glo] EastaL, B
g THARE S A R sk 2 g ake] @AM E A skl = skla Yt

37) AgER R Bl QA 0w e el o) 440 5 EAbH ol
S29Y 35 498 202 dyEs A7 5 19 A Sk 448 AT 45
e Bshn gloka waRUTh ok, BAke] SRH BAEE MR} Q)
AT AEEE NAEAAL) g FAy R wlee) 3 A4 SO
A8l ATl AR AL A FEA A wBD Y E B
Y, FAAEAAE of A frelsal7] vk )

(191 : i)

H

o 2022 2021 2020 20194

62 30 122 31 122 31 122 31
ESGIE= 3,560 2,709 2,000 2,200
pNT= 24,489 24,489 20,575 18,156
IS E(RH=2430%) (B) 7,346 7,346 6,172 5,447
DO XIS (B)HA) 3,786 4,637 4172 3,047

' 3IAR= 2020 128 222 2&3 23,148,149+ ==& 10,550 01| LUoIALH, =41 L8|
E 23AA=2 NH=20IM Xtz2e E£8t slAk= 20213 83 122 283 32,653,062+ =4 12,05
OR0l ZHOIACH, F=41 LeliH|E 204 2 A=20IA XH-=E

2 = 2K M Xtet= 7,346.81HAUIA 0.81H2 S ZAlet 7,346H 3 2= JI M|
JF

|-[I

(8) A= 2 S

_72_



n8Ls

LH 5004 JH 2l
s,

O

kA
=

(o}
= ..

o 1l

10

N ojohoou B0 ME
>

>

02 [

o 9

Mo 2
T o

>

e

F
==

oA HU

4> U
1o 1" rae

0
4>
or 0%

e

0Q
ol

oz
g 02
4o 0N

Ol

A
T

U0 1 to
1]
=S

e =2

i
Y
ol

=

2
X
HU ron

0
2 P
>

ror g€ oin
i

>
S
M
aa
o
=

HL 10 &I
30
ol
H

™ 0'_“9- tol
rr
a
rr
Y
i
i
Om
nt
0 >
o
EJ
10

0%

02
0

nio

mio
0Qd
A
0
10
IS
e
L=
g0
.

oL ]
=
o]l
Q'E
%
)3

-

|.
Ct=

IOI:
=

M

P AR 2HAGHH, SIADE S XHE &2
LSR0A SHILAN ootk =
—=48 DB 2(F)Y 2+ EFH
s 20204 28 ¥ 33,
AUZ 22X AE L
HSALICH EM=zME &
Jle gxe, &5 21D

|

Of ek A0 2 E A QI
S| GAIJI BHELICE.

-

=2
=

L

ol
=]

AL O
ASES

JEE R
o=t

o

—_

EH
=

S
S

g

>

o x<

Ol SX 8 BFERIEBEE
SHTEERH(F)E
Fet 2021E = 20
B2 A AIB 2O

o]
= & %172
ol

. Ol0fl Met 2021 8& 13
doliZ L-UA el
INEEDNEER=E—

dANSHE2 BF=& T
ot sUL 2 SMHEEN
Mol & +& 0IXI=S NH3H
SEXHF)0l XISotASLICH 2 S
= JHXIO, Ol et 2H SMHe

= T !

p—y

4T 0 e 4J

0 oy

&
M

12
g0

o > Ao
Moy e

A

©
‘|Hﬂ||ﬂ|02|'n-|-|9
lo =2 &2

~—

o
[

o I
o

~—~

X

ol o

.|

M e pe = [t
=

[0

=
S

Yy
x0 M0

= K

rr 1Y 0

Ofi

>

Aefol 24 &

T

-

0

4Mm o

z

==

49919 oS

H
O

F= 20204 530l =
Heroll e
SHS2 AE

10

o ¢
4r 12 o
u ry Je

—_

2 A 2
o o 00

9
g
-

A rr

2
>0

1
ro

— W T
T 0
v

~—

to
0 4

-
S

00
JQ

(=]

a

f
z I

S

y B
H

Jomm

HT
o =2 oy
lo 7 40
HU re 00

Iy
Ql
M g 30 10

b

K 3o
e B orron

Y
\_g%*:

~—~

W2y e B

52 >

K
v -
< o M

b
O

o o

or
0x
un
80
10
2

n
pu
pu
=
x
rr
10

ol
=

zd
>

10 ¢ @@
Of - & >

2

o
0k

W 12 30
> >
o >

o v 9
0

> 0

10 0
ou@lg

0o |0
'\Qmwﬁ
= 5
1]
lll|0|_|-“|_Z
¥
e QL
;ﬁ T 32 o
O ="
fu

(1]
s

o o>
=

=

0

==
=

12

lo

AQd, 20214 128 16
FOt=S 0l S M
20219 128 232
EF=8T =2
& AU =S 25
LICt.

A
=

_73_




10

Il

b2, ool ok

I\ ke

KiJ

£
1o

el

]
00
30

oJ
Rl
&0
i/

KA
oF

ol

oJ
30

ol
RO

m__m
o3
<+

ol
o

00

1 g

=
S E-EL]

FAIDI BEESLICH

ch 3lAIS S 220

110
T0

Ok
Ju

Bl

A

U

3O XCF ESIAIN 2 A

60
oll
w
=

KIo

ol
Kr

K+
oL

o0

KD

ok

ioll
60
Rl
s
o

ol
ulo

ol
=

J

Wk

ol
RO

J
0%

<+
il
20

(|
IK

o]
ulo

LIE HE2 02 22 0=

IADN;

FALDI HEEHLICE.

NAE =26

=
=

ol

| dsez @l

=0
==

& Ol

d, AJl, deld 72 S8 A

=

® SAtCHerel =

N &2 AU =elst 2A

A K232 30% OILHZ X

o o
=2

o

X

=
T

H

)

OH

ok

0l

o) @

mJ

Jjo

OHE =8Ot

uln

i0J
o
on

|
110

I9)

IANtE &

£ g

= O
=S

|
110

il

M A
o3 <

¢ @

ol
=

Ol

Ay

KA

il
OF

0l
a0
d
Rl
R0
lIfy

i0J

2l Ak2l AHE Ol T

® AMEAH2A0IL

Ol 0ieA

o
o3
X

il

19

oK

I9)

KJ
K-

o 9 s

of T} B A

Xl StE

oD

=tz HEE 2/ Aet

20194 23 28 0l

ioll

AE A E

oll

Ol & LI

_74_



Ju

10

0]

qr

JI

Jl S0l

=
—

16

= 0|
/ —

1oy
OF
RO
J

—
1o
=
1o

ol
ol

—_

ur
o
00
0H
<

CHE Ol==2 At

Ml 2l st

=
=

)

HAI 2 & 400 =212

u0
KO

(et

DN

X
0l & RY

=
[

| AR
NGOV

A
—

3
KHXHH A

Off et

(tH Dk XI

=}

Ml 4
=

3

o

b2 3OHE 0] &1t

10 AsLICH 2UHEC=2

FAIDI dt&LICEH.
[==|

| AED

[¢]

IAbE 2l AL EHRI0IAF 22 C
3

[¢]

2]
A 2t 2

o &8 =2
A2 AEE M253% M1

| H—

o
HO
o T

—

0l

[e]

M A
AXel S92 8ol
FAIDT BEEFLICH

Hie
| At

=1

N;
= XHAFOR (5021 R0l O

D\,
AZAIEEH =S,
EHOF Al

At

L]
)l

o)
EY

_75_




v
on

& &
@ &J1012 SXSIAE Z8ots 2R US 2 32 AIgS JIMe 322 &dot &
JIel MA0 J1B Ll L= MHEO0OF &Lt
7. 0 SXNE AL FXGHOOF Gl &=XHAH(XHAUNA RHE B SUS LECH
O ZIMH(0ISH "= ME=XtAH 0l et BT

(13) J|Et 9 &

SlAbE 2021 68 152 SAMSEHUUX & 22204 X(0I5H 2"
£ Sdl 22lotHXS L A(0I5H "IHE
CIMNZEH 2 (F)oHLMUX L At EZAIDFA(SF)(015H "CH &3] ALY

H==Ql" & &St "H+=2S"))

O XI2 100%E HASotolz 2Fo6tA 2, 00l O+l =2 HE=Q

=& 0 <SS MEBotRASsUC. L8, 0SS 20213 78 122
BHEQIO A X2 Hel S 7,951H S XS3tH (F)HL MU X E A

StE S AIJIA(F)S XIZ2100%E HSot¥&LICH

[m]

o
==

, =4 OH

L

r

OIZM =22 SEXH0l st HeHESZ22 0IFH I XIE
Q2 HellESZ F0 = = S0l H oo & 2 &

AS XY MUS LLHLUL. 0 EIE £

=X Al
o

e
04
o

0o
e
[
=
=

2
L)

min

flo

(=

My S
o o

Qﬂ
o =
o e oy

o wu

d0

HD %8 ™ 0>
I

IE0ILt 2o AL MHOHOHES ZEMR
S&HEX OtLIGHY IH-RISZEANE 2= 0
A LICH O, 2 M2EXNE RS AFS 0l 12H GSOH U X
AMIMZEFH FA2 HAAMSE 2/ot)| ?lol €88 AZ2AITE
E+SHYQ(SPC)0l HZdt=Ht, &% =2 S0HH |I% 22 F

I 2EE FPAO0 ZAMGHetE HEQIS X8 22 Qo O

Ny
o
i
ro
o
B
>

2t
=

ol

4 0 0> M

_76_




LICt.

FAID| HEEHLICH.

=]

AA

JHsH0l %

(@]
2t o &

=
=

ol o1&
LA A EX

H

o

[¢]

[=1

ERETE

<l r
dnlz s
< o ;oﬁOl_HLI L = =
&oﬂ___.ﬂﬂm mu}ﬂmLﬂ.m _J_w_EA_m_x@W o
DCuw®  ywramg ml W X
= o oF Ok xzj_éém__e M_::“_%I 0
o o = W ko N g MW IR0l Dt
R0 mo ~ W Kol o K T
o) DF =0 — K0~ < 3l =< = 2 ko © =
2020 il = al al < Wk ) — J|J
A o 2 = i) 0 —. o = O
REofyr . dx_uon.m__lg_.z Mooy gy B0
m.m,.o____o._ JEWE_.Lll_.M cl.,lTN@E_._._ ol
J = oo K - K < 3 R e o = =
ke = < = N__Mfo_._ﬂ_.,o Bm Sz o ol
T DA o = m 3 o K
= g . K NHE gD “FTwMs ¥
_H&MO wd s ihbs =TT
= 5w = =505 < i
E RO 0 DD B mamsn ™
oz X o I TR S moanw &
_— 3l W_E_Jll_._Al _JA_n__A_EA_ua_. <k
X RS A Kk SR - oll ! Jo =
= /o _- O T = KoV o0 i ol
S Moy 2 — S TR i sToF Mogr ®
K0 o1 = < D KH =30l 0 ol O 1 OF
- = 2 = = W I 3l = 0 = o0 < a1 RO <F
=¥y ETJMOO__LQEH_E o o= © = Ul
A b0 @B 0ol i 2 i aJ&ﬁ U
Ko -, U2 3 B E g Ms W oW gpsX 0-
- ok ol = xH_o.u_lﬂnwx. — _ 1l
= % op © ao DX R =R K IMIWW.%
of W0 0 M B S e 0 s = K oy Py B
4 @B olE Mﬂxlo%_o:mx 1 Rxz=20
=msw = < a B KO R U gr ™ o = M oy
= <k o s Mm.%&of__;% A ﬁ%mozjﬂm
i R AR EM%Wﬂua = <owSg 3y
o) < W K RN NARS g HE o W
_._.__l E._TAOW - ._.|r|r.:.__o._
B n0 3D o < B w2 D
oK KK <K S

FAIOF S XM

ol &

—
—

A

=
=

NN,
- 77 -

FAIDI BEEFLICH,




(3) HEZOl Tpar e 98

SlARE AEEHA0 U= AL Ol & Xtot
B 2 A2 AL DJIBEAIEZ 2 A&t
HE, d2ld XNSEMIU S, &3 e
S ZMAE A0l ALSLICH

¥

HIS Ul PIE2 MEARXAZREH AISAHEE 28 200 0|8 E +=
A2, Olddet AES0| 2l B2 SAMKY, =2 24 dlEx10 S2
o0 =cHE = UA2H, Ol= loll 2fArSl E X OFXI0 FEHQ Sers )
2 = AsU. Sol, H30ILt 22 22 AHIH=Z ol 2 AIL &
Aret otmer A 2t = AR JIBEAIE 0] HOI0 2E- X 2 =
UALH, Ol =& 222 |FXHIE Sot, el SAF 2 M S At
g9 Sz 0l & += YAsU .

S A EXHEE ALS| DI BHAI &
Chdlol £ 0l Ot =0 UK

11 12 1

POlE ALRAIE = Ol2ie 28
cC

==}
of Jddet£=&0lLt IoHE 2% 8l+olkl 2 & =& UsU . Lt o
=7 == Sot] == LEet B2 SH4E22 et 2583+
20l CHold A=< I 20N E2=2A 2= €80t AsLit

AMZJIBFAIE 2 2250 HEWUZ OIFAHA KX HE B2, At EXE
MEAIAG=E 28 32 S0 £oltia2 S22 XA ELICH IS AlS
Ne SR8z ALXH22 gt =2 0|LF I oH 0l CHoll A& Al X0l Al

ol

HATE! Ol 8 SE5tD UKICH DB tHA S AGAITIS BE 028
EZAIDI0 SEE 2C USLICH DM ALABTISS ALT O
A2tEt RO HIBRYS oHOF B & USLICH

Sl AEEAHN Y= s5E TANEE 2,050 22 L H3B £
HE XA AEN ot = F2HEA SHAXNLIHE(F)E =&
St 5 HEAI XA L 2T Z YA (Fixed Price & Lump Sum Turn-—
key Base)2 J|&tLA O E HUGIH RFEOIH, SAHNAH &
A2LQNNSBI S2Z OIst AS AL =4a0 CHoH HCHSHK BH & =4
oAE SYELILC o, 0lxdst A & = R0 E 36t

JAEMESA UESSOH2Z 2202 S otXl Bt HU E=oHHH &2 2

_78_




O lo
o
ot
o
Q'E
>~
0
!
0
{0
=
R
>
2!
P
A
IS
>
o
I
o
_\'ﬂ
ofr
0
=)
30
iy
-

SXNASH A= Oledet A0 =2otd A SAotAID| e LT

Al o St HXH A3 ed 2o

SINE REEES HY, I, B, 30 Y JIE 02 ASIJIBAILS
AM T= 2YSHE AYABXN SXE ot 2S SER ot2, MES
SIHE 510 AoH T2 2AAY L BIAS IS SLICH HE ALY
28 SNA S0l ZEE 0l FHISS 2004

0l L& |
Ol L0l EQ8 #X FEW NAS HXD US + UsL

A
=
[0
o
J
=
]
$0
10
=

in

ot == 3Fet 2= e A
HAEE HMAE =% USLICEH Olefet B2 Z 2ol 3lAt= AP A X0 &
Aots Ol HAS2 HS &= UL, A LA ESE AL BHE2=Z
FElotkl H2 XHS LO0ISHOF XN T 2ELICH £ AL Bt L2
= S AJE RHAF2 Z 3| A0l KIS0l OF of= 2E2+2 &= HlE= NI=0tAl &
Ot & =& AUSLICH
SIARIE FOFE QL AP A X0 EX6HAI ot HU REISHK 22 X2 of
GIAEH EXE = U =0, SIAlE MEE dFEAI=E 85S 84 2
ot HU SIAS EXU=EE ASAIIXN R &€ =& UsLIC. O] 8 FX
AENAH= F2otAIDl gEELICE.

N =S &S oko| 2| o]t HA 44 9 S
MBANSEXSO0| 28 #HOILL AEAS EF0otkl Rol= 22 AL Al
HGE2S EH3 S HE HME GOt AHLE O LIOHIE Y ALEI DI BHAI &
Ol CHEH 22| 2F S HELE = JUSLIT
SN 3AS] 22 EXte 20120 28t #HE 2= ASAEXNES a2
SOIFHAL UD T LUO2E TN o= USLICH L8t ArEA RS2 21 ol
AOILE 250 e =30 M2 = A= YBHOZ 1R SEE 82 oIt




r T ==z = D
S o _oF < Wz <M R
3D WMOA_._VW oEHJ__o.A t,u..AuA_._.._oo.,o____ = H o
A_u £ =< _._._._ = od 2 ol n0 K __o_o o 0 S

= ol &y — M = o 2 J Ol i uo W op
O_L._.__ |HO__L F__oO_loA _IW__.A_I s = o O a
uo ﬂ[m_.| = o N _ ,,_m.Aum./.x@. _.._.do_n__oo
m % R g Hg w32 M G o ar = 3
0 S0y Kz=sn03 W& - o 5y
s 0 20 W = 00 <I

o . o0 g U I 10 3] 5y 1o 1o . 1 B — 80 ok
m__ao_ew J S oW W=z HD ) of W= % g Ny o=
s®Wo S =3y R - _ B ) < W0 of % = 5l 5 o
. 80 3 I Ay ) Oy 7y O 0 = O [@ U0 py = 00 U 5
al oH B o 0% o e & U g 2 B o ® =
& - W A o WoT zm o P <l 7t BOH__ U =
I U TIPS HE P 5a5 2 = T A w -
R W o1 5 g o I S -l o il
AN O T Uy FROE g Exom___ﬂ_%u_ﬂ_ﬂ D =<3
Uswi Iz s RO = WR W = I i 1 =
=TS R RC I K 2y, = s HI=BS v 53 ©
S K oK = m._ J|J = o & <t = e} - W = E o3 [0
WHs AT 40w U R 5 0
OF < < ool = R o) O N o) o - 10 =
— G o_._ Flu_v_x_.__ < JI;_lm_.A _.:._LIUU
ol o) o LTy Wezm=Hm = S s - EXA_
DEo hume TR mER B Rk 2z B2 u o 2
0% oty gy ® I S T BT WS ok & 7
oF <0 g = z0 O oW = O L LTI = =3
S i 2= g0 80 MW 5 T < o S o = 0
"R =R e —®a  w R I A U 1ot 0
IR g A@g W JEESw s m Zafwsg D& i
20 2 o < B B0 g W e O M H gy B
S J b H M K Sz A A . s U < 0| m
= — o = ® o W oF - ® g =~ R = R
oS o= T Y R~ O LU TR W
RO =5 R D o LW A e T I cls 2R 5
mm S IRzl R x05 0 N W0 K S
nE Za % == = W DALl mE < o
TES D__JouiiA_. %_LLMMOIMI = A R DM A&
OTAO_ __O.djm@m_vl.r |H§_.=_MH_|EImm E_u L y
WRrot Zolmami F3

_80_




Al
T

F

=2

=

JEALIA

U LICH

@a:m — 00 =~ ) =
==a WSy - S ook E U 20 o & 4 O
mm%mﬁﬂ__.__mmﬁ.._&go mAlTN_.ﬂa_:w nAlllArmAwmwmm
<os . oW T w2ES5D = mo__gw___m
1 o - | I_I|-|. =<
U up B0 B g g T 6 O & o1 =
_”_._n_.__uu._wa__*_A__.u_-c&% .@.MmMamomOw .*_A.oumol_._/u&m
mrﬂmﬂa._u_l.rwmmo:m E.oJA_.mowﬁ_: mvr._AEmmoo|
o R st O I U+ S X
nd W - nH =) O or ol zy — & S 2w
~Kgh o ywd I = RO K Olops S
AL | 0 - maﬁo_aa_vlc_a )
ME_x__gu__%Emig Al = =R RM =) w0 =
ﬂﬂa%ﬁo_aoﬁa._mm - moNa%ol_Jm_m_xﬂN m.._o____MouAnﬂm
p=g sgyso o o = Ro U Rl = =51
! o R 03 =gz 100 = 8
Wy qadum = Rz @y N g UWam o
sRR O WY 2 0w g S TR
sgogr O yE 1 = <F g o 3 AL !
HTAL|”DA_ _|_D __Our < _.A_||TA
3 IR O_.Aomugol_a_.._ = H.Alq._olg_._o_:_wum mm_un_Jr._MJW
U.m_ﬂmmm_.u._ﬂx% Ul ol_m_m___oﬂa_ﬁ. M.__._o____lr%
sl B ts X 2w i B
A =< [ i __Hoom_,”amM__ramo < E_.4momM=JAT
Wpzxs_MHmmo U ok =< 5 op & o w RS
=W g W B - == o R I oo
__o._ml__O”DA__JL__o._Em_ﬁJl._ —— mlm.ml_._._oLum_uH_Dl 0 |m_||ra@,_rm
=nglgpanvwy =2 Al g @dRAS n m_ﬁ.umou_
=mssatdaa g W gl S @ w Z2=9Y
w_nma_”_a_”_Lm.oleuEnAt oF < _.AH__|:W|r "D o n _:____EOM
=HoFNg< 355 o E_.mou_mum_.o_@ﬂ Aom_ﬁﬂ/lﬁ.
BagwRzm s m M Sw3s st ®= Joo = B
RRAAWT NI S o W%E_Ew_moﬁm zWpg 50O
L S3 R W= R B

_81_

LICt.




Foe 9

S

Xt

O Ab=

ol

g, 2RHIE0 Tk, ==

o0

[l
0

0
A

"AHE2ANZEYN SSFENHL0

ol

=D/ NN

A & F Ik

e (e

& HellJl2tel OHX

X

T

| —

—

o} 7} Al

1

o

AHREHNA
Al e o

o

) TR

A

=
T

17} 3185 aL
A|180%2]4). o] ¢k #H st {5 A

1

71‘:

FEIE ) H180X24).

S
=

t

i
—

INgER|
be|u, oo Al d- A

T

ke)

o7} A

1
™

|StAID| BHEFLICE.
A%

- =
1 O

4
2

2 & LICK

3}

2021

R
oF
M

—_
fite)

vzel

EREEREEE

T
.

jm

o1z} 31.4-5)

A, FA

s
.

o3 7} Al

“

A}
5+

).

3

=

[}

o
2

1

s

E A, 208%20441

D7HA & 5

g A 717k} mhA] e (

i

jmi
Mo

HE AlPE | A 208F2]4A)

1

.

of &
71%)

]

7‘?:]_0

A

A

(

PN
T

A7 At A A bl v

]
3|17+ A

)
SN

S
=

o7F 3 & U T TAREA
Al

1

2
%)
o 7

2

ol A &

gl
|

.
10

jgase]
o
i

e

%
T
Hr

o

= 7es 55

S

%
34

i) =&

A Ao A g =
— 82 —

&+

1

°
pal

9

A

[}

=

e 2] 7}

o) O
e

=
=



—_
file)

o

AF Zof 7t Al

k

HAH (http

B8] ~(http://fss.or.kr)", "KRXH 1A 1] ~(htt

p://law.krx.co.kr)" &= FiL3}A] 7] vl o}

1770 AR ]9

}

9
yul

A 9ol ol AA Apte] 53

A ST FA

T
T

b

A

FUth. 84}
B3 S Qo 7l Asle] Absl A AL e) Al

[}
P

)

=
fins

2~

T

o

[eis
=

]

A
=

be

2 IA 4
A

=
T

o
o
R

7k Qom Aparel 4

k)
8l

% o] AFFAI Tl AFH F

://law.go.kr)", "=

l

o

—_—

0

oo
)

—_
file)

= 7]

Fejo] lou® 3L BARh Aake] ZhA| oh= Il = 3

84} 49 wu Ao whek AN EA 9

1

)
pal

o]‘

Al
al

e Bz 5are] &

.

-

k. o, 84

Eay

FA R Y

[e)
d

A

-

7}s

{|z

ox

¢
Y

ko
H

o

T
T

Aol F

-

=]

. <]

1417] Whah e,

7}l &3}

|

3

|

Z o
1
shil ol #

7h=

6HAZ FEFY}.

o PPN YE S I

3

o

—_L
H

thek, ol s} Ze 5
w2 gAke] FA

1

[]
j=

=

3

s

o0
oF

10
H

]
ulo

]
ulo

0

=Xt

—_
fils)

A}

AFE] 7] A

B

AR St

_83_



o 71

BFe AT Y AAOR 24P A v, 3k AP A g

o

S EFIIE AN JIE

@ elBi2IXl & #=AUREIL S4=610 SRl F2DF 2Rt HEFAD|F
L

152 | R =28 (@ 2UEAS 0] 20%= ZUck= IMZESAN =2 FXck= SEFX017

@ JIEL 012 RAEt RIEES H= HEFADIF

@ DRI XHA0 80% 014t EXtoh= HEFAD |+
@ JIEF 012 RAEt RIEES H= HEFADIF

>

i

O DAFKHN 80% 0122 EXich= HEEXD|7
32 | UL == | @ zIHELE0] 20% 01512 THEBEEEH £ EXoks BeEAD|+
@ JIE} 012+ FAEt RS +ES % |-

P 4

==

rr

At

.

r|r y

XISk

@ DA XA 50% 0|2t e =2 EXtok=s EEISA |+
452 2SS |© SAFXLH0 =& 60% 014 —.—ﬂﬁr TBERI7
@ JIEH 0I2t RALE RIESFES H= HEFRI|F

-Im

m

Eo‘n r[0l' r|r

O||
i

@ NI X0 21 60% 014 SXiok= HESFAD T
5s= H22E  |@2URATY JAIEEFTE IMZE EOH =2 Sltots FAD |+
2 X I

@ JIEL 012 RAEt RIESES H= HEFADIF

Z=.
=)
S

rr mg

@ EUI%%QE.* KB |- MMF)

S | IR E2/E (@ 2| =3 S0l =2 SXiots S|+
3 JIEt OIEP FAE RIEeEE e TR
T E|CHEAE - AR HI= IEat YADISE EADKSHIE. TR AIZRIE R AA0 S84 S
2 AHIEA0| ZIHEAEL 2 == USLICH
2 2 HEEDIF @SS ERVIES WAL E(F) 2 NMDIESZ S fIg-g 2X
okl = == USLICH

1. "DEIHI2 A, AF, RETs, FIISSMH(BB+SE 0151, IHEAE L 012 [AEH &2
AZS A= At

2. "SRIER'E HA(BBB-S= 014)), CP(A3SE 014), EER tE L UHIEMZ & 012 FAHE
+==2| FIgS L= ARt

3 "MRIERE 2ZT, XL, SIAHA-SS 014), CP(A2-S3 014)), B34 XHoH & 012t KA
#—’EJ o 3.:1% QJE N

_84_



11 w9, &, A& 7=
7k W g

Abe B FAY FANAZA S} BAE REFE FRANL A71EAN Y
o 3o gk

¢

3| A= 20069 34

e
i3
RO T & U%

)

=

s

A A LLHEGA AL 3 FA A E AL Fol3 )
= 3915746 254 GDRIZ Washe] ANZAA A Lo 4
A5t ot A6l WU e GDRel AT Agkw o] T A el A
Adhgel wtek GDR Aol ube £ 84 oiul f01 &< aelste] 20161 39 24
AR 3 A SR,
A} 7] B FA ] WY R A= FAv) - FAYAE B H7HEE o)
o o2 TS F4 9 vpurbA e Ae) gAe) AgoLA et Teb S
ek Al AU E B4 FH9 FEHS FAR WED F 9lov], 3y
o whet vl Aloke] 9L 4= gLtk vhvhel whE whAE A2 W TR T
T AHE 14, 0]9) Bl D Ao B AL S F2HA 7] mhh e,

—

i}, 2o

B Abe Ao FA Y FAAZA BohE T 5 gL

12. 71E7H4 AAR71E R ASdFAA L] B}

7} AR AR 8 FA

_85_



gl

L=R3

5

A7

Alell A 2| ALe]

1.

o,
H

<]

A7

==]
=

al

a

A

=
=
3} 9 A7k

A4, 2Ea

RN
N

o
=
=

ol
ol

o

==

12 A} 4 3

=

shof ALY SIAke] AEE ALS] 7 A A}

of gk &5kt o

]

bat

|

P2

A
o

1=}
H

=

=

ApE7E

7
ool uwhel, F|AFe] ARt FA|

<
s

[€)

=

v o O
X ~ b
T MR _ TN
Az - 0 Ll op B of W
® o ¢ |5 T X o
1@! X i JJJ 1Z_| 1~_/l RO
AT <0 ﬂ./l m_l D__n i %o T
S - S
g Z P of w A o or
G e A m oo BN
ﬂ Oﬁ ‘I_ﬁl ~~ @ E«H " ﬂo ﬂA’o
o K mo Py < o o
— 2 = EN Mo —~— X
X ol T ﬁ iy X 5"
° & = W= = Mrm GOt
=) == o0 = | I — Ry T
e N LB X
CO L Mo
2 —_— | — —
it 0 Z S| = oy JMMV ol WW
o) ﬁL = s | = |y Eo N
= = IR A WO W
T owy r G FEw Z
o mm " = o o ~ =
SR T A -
S N AR PR oo
< = = |R0OIHO| R S =
w D 2 < W X KR
X R TR o
= oxT fl=swon 2 T oo
_ S o W o = O o
C) < N n N~ 3R
xR 4 ~ A S -
T D o] I TET = E
- 0SS s = T
< oo ok = K9 o™
N T R0 R0| < | B0 < oo M
g e MIYYHMD x o A E
W o= b o L A = B S S T N
=K o o~ A AR W _ WI = .IH ™
H N KH | KH | KE | & ot o N OBE T R R
= - oy ~| N o < T Mo
X Kk (e A N
oy 0 ~ . = T T W e W
A TROX Ay o WO NN

_86_



/\|>X|.

_87_

B 2 oH g

| .

=

tol=

ok
T o
w X
iy JJ T :
w T g 7
=5 < B . E
o | o Y : AT
ur | 1o = %1 : MT
7 | ar o X N : __a
<0 7o N ] 4&
& o B’ A
olo mny < Aﬁ E“_
H H <+
B - <
S v 5
, : ;&H WW 10| a
7 P N : AT
wu T H,w AT au_
O
o G - L
: 5 . % or 3
T =+ : l
J & : :
3k < o g
KE | G == | o R v < Am
tE T s dL O ;< L
Amo % 1__/| M.ﬂ WM = _Mu.._ :‘ﬁ £} < H_W 4 =
e ~ Np B H . ﬂ ML_l |
NJ W L, -2 - il T .
= M«-ﬂ < 7 : ] ﬁ ._4
: ;@ Mt s A mW i R
wH T W x < K M 3 WA_H
o G : S :
ol o B ~ i : - :
~ - R E. : -
S SRS u- 2 b :
S F R o 5 : o :
. pallee 50
T .

14._ Z) 3L E
AFFA7)Fol F-7h5
& ofelsh 2

CINESRARIN




XI26IE(H24 %
EJ-ES
28 | za=xt LEAIR . HIS(LI=
N TS AEHS == EXOE = -A S =]
@) | ox | TN TR apa | s ws |EETE oz | 22T ymes 22
[CES PN e
S
TstEx
= 0.85 - 0.01 0.01 0.87 - 0.03 0.90 0.9 -
htels)
0| cior | queiar
X2ADI | 286 15| - DH=Jl= ) Ofie 1 - altels - - - -
o1010] Ol= Ol=
=) DSEXAXBS : SIAC] B U RHAL2ELIE A2 LIE0 M2, SIAHS SIAS] EX2E0| tHo+o4§ 42 Fate
XIIXIOIH KIZEELICE Ol DHE 2t 2JDF B2/ 32 31, 62 302, 92 302 2|1 1228 3192 J|F02 IHAeE(s
HIEAIAF HIARHHONl QIH5H0 AME, XIZEILICH
) BAS2 2022 AH| el IIETR =S HAHIIHOR AESH AIDIE CHH| 20221 ABH| = A | F2ED |24

CHolf 2t HIZS HEHIGHH ASoIRSLICE

73) WSR2 2019 48 122 BATACH ANIE LIS SIMC| 2019t 18 182Kt BAIS HDOHADI HieiL
Ch &12] BOIN BSR4 0.85%= B $2| 248 J|FC2 st 2LICL

Z4) SIA= HESADIDEA SRHHA0) AFE SIAK) 4] 90| BEO SR(Class)= ZMGHK 2SLICH TRIA, SlASt

SZERE MHSADIT & 24| Hls HIAR SELICH

5) 24 U HIZISNTBEI|7 BAZE)0| B2, SIAS FSETI} Ofult), TS RBSXD I ZXH5HK OfLl
5101 BlAKSl B2 2 IS JI

<1,0002HAE FXg E2 EXPIL FEHGH H= s+5 & 2 - HIE2 SXDI2HE GIAI>

$8 154 (Management fee)

FBHFE B MR FHE AFAY e o] A

_88_



[(NIV+C)>< 0.85%] < (N/365)

7] A],

g 719 £ A7

NIV

33

ol (@+=

71k el

T
T

3 A}, Al EH(Trusts) &=

L=
-,

el

2

d

&

<

S]A}, SALE

Bl

No

) TRkl sl e R4

Eis

<]

@ gAke] Ag7EA 9k ) 2

Kol
T

s

g Ate] sER-7]e] =FAZFAI(NIV)S] Al

sho] A AHE o,

=
T

0o = 7F

ol &

DERDE S

F @A 20l A A T o) A b

()]
=

W

A aol A A== FA0 A tE

718k el

T
T

H71E=E SAL B 3] b R3] A ATE(Trusts)

o (e} 547} A sl

HH

2AE 84}, 4

= 3L
- =

[e)
v =

s

s

5

113

_L
s

Bl

Qo]

718k

T
T+

H71EdA =2 3jAL B 3| ALe] b A3 AF, AV (Trusts)

_89_



$ERFE AL ETAGA A W B BU L 7 F o 1599 o] A
oz AFFUL FEFAYAE £718] SEuFY AR & ARE wBAYL]
385k W9 WolA Bk FAm el AT 5 ATk AFFEALD AN A B
Y A FHFE GREAYATE A4 F42 dsh] Astel AHgEIE B
FEHFNS B 219 vhAE 15AHY Fere] dFAR LM A 2)Ake] w
£ 749 59T ARIA0E he AoE FUTt

== X2 JIEeg E ZHi= (HEHR) =g Zti= (2)
20024 128 31 - -
20034 62 302 1,700.0 185.7
20034 128 31 3,221.8 85.5
20044 62 302 13,887.6 212.7
20044 122 31 18,879.3 127.1
20054 68 302 49,241.2 27.4
20054 122 31 53,550.0 223.1
2006 62 302 64,698.0 200.0
2006 122 31 71,167.8 220.0
20074 62 302 71,167.8 220.0
20074 122 31 71,167.8 220.0
2008 62 302 74,402.7 230.0
S==tH 74,4135 230.0
20084 12 31 FAIZHH 39,455.2 122.0
A 113,868.7 352.0

_90_




=ti= XS JIEg E 23 (HeH) =g == (&)
20094 62 302 76,235.6 230.0
2009 122 31 53,033.5 160.0
20104 62 302 53,033.5 160.0
2010 122 31 60,988.5 184.0
20114 62 302 54,690.8 165.0
20114 122 31 54,690.8 165.0
20124 62 302 72,921.1 220.0
20124 122 31 86,179.4 260.0
20134 62 302 69,606.5 210.0
201348 128 31 100,432.2 303.0
20144 62 302 63,971.7 193.0
20144 122 31 74,578.4 225.0
20154 63 302 69,606.5 210.0
20154 122 31 84,190.7 254.0
20164 63 302 66,291.9 200.0
20164 128 31 66,291.9 200.0
20174 62 302 82,864.8 250.0
20174 122 31 101,222.9 290.0
20184 62 302 108,203.7 310.0
20184 122 31 108,901.8 312.0
20194 62 302 122,165.5 350.0
20194 128 31 122,165.5 350.0
2020 62 302 125,656.0 360.0
2020 122 31 133,989.3 360.0
20214 68 302 137,711.2 370.0
20214 122 31 163,841.3 380.0
20224 68 302 163,841.3 380.0

= [
=) D19 EHl=2 |=8E

ARA G A el we, B F

Soll A ol o] B} = o]o] 23] o

N

_91_




i 371712 5 37

I3

T

BEEE

#U, o

]

o

PN
T

[ols
=

ez Pl Aolsta AF

)

EE RN

3 o

fo] FFSolA) ARHE ey 29

)

k)

N

sHAAL o]

T3] 58 2 23 A 2D (refinanci
[e)

=
RS

[e)

Joj== 7Ht

b0 o)
719131 4171
o] o]

-
-
o

| SN

ol tr-
o A o]Ho]

=

T__:;
Ei:—fn

QSN

|

o\}, olatE] 2ol Ei A}

F AL
3]
2

A
Uk o7]4 Bujrksole)

7_|

Ak
ol
=

el

el

jans
N

A 458201 u}z}

s
<0

}

A"

3}

=

j g
o
T,

vj) 3}

o]
b

=
=
U

1=}

T

) .

°|

=

0]
=l

o 4] 2 A A

7HA 71

[e)

S =

715 0]

o)
-1 =2

Lo

715 0]

Lo

=]
=i} 7hs ol 21 2] 90% ©|

0w At

ERE R

&

s

o135
I 31471

o

g A7 5 ol

s)Ake] wretol u}e)

)Ate] el uhe} A

R ERER

T

3 xe] wuj g AL 3)abe] A

IHf 2,

T

R
o

s]A}

=}

<|m
|
o

ol
jans
iz
10
2

N
o
i

it
o
Mo
o
o

or

fois
=

so] o] A7} A%

S

REEEEE

o 5_7_3:]

[€)

=
=

-

B, G783, Akl Aekxd, v Wt

_92_

SRR BESER

/z,]-

T

T

2e)
2%



=
o W <
F X o X
"B o Mo i
TEYE X o ~
— r v L=
_L/HQWMQ%LZ Lgea=i I y
o K° S H oS W
<o R AF wo W mﬁmmM@ 3 il
ﬂﬁ?ﬂdﬂ@ M___MMHWOZ 2
— - (e]
® W I =5 2 4 |
il R0 :
< E o N ~ W Ll E
il _— i ) ~ © | K QD W
Eﬂﬂﬂ,_ﬂg_xﬁ ~ = SEELE af
° zfﬂc:dﬁﬁ u '3 el M i 2R |0 B 0
- = S N R | o3 = U r s R ot
‘mw_ oy K N 1~ oo | a0 = = 20 LA <+
wS = e o w) < 8 | 3 B
oo EQ 8= ol wo M
oy I oop Gy S35 |u - 3 = L 1l o
G o 88" % ¥ g o -
%O N s X lgle B E N U
. o ﬂvl 0l o ha X8| = c
oo P L = i SN B 5 oD
ay H W oo 0l =] = A S < SIS @ L] Ty
Ee oﬁ - T S ING S| |38 H wk . & & 00 i ol <
W ogm oop X <2 E_/.awmu = s o 23 q A
T Ll X o Lo e A [=] = & W H a7 v,
_ 0 Ho S| o = = ] - ol <t
Ik e 11 & & =<| - =) = o ol 5
T T’ N~ © Xom J o ~ n = ¥
e T = o) 59 ES -8 w B Y =
}7gwqa 8 b 33 =888 2 = o
e | i i0J TS 2 s2/8 o 2 -
.IJI EE = = El ~ H__nm -9 0l ol R0 z0 W = m NS = ﬂ.___ =
<~ 9 mo oy < o PSR m o8 i 5 K 3) wHoo % i WT
f ) S o= i — ) — ol ! o =
w - o — WSy o W@ S M_m W__._: ;A_._ el ) o El
o T o X N =0 a 0 N9 2 5 g =
~ i~ o) o o ~ =] =) ~ g = 30 ioD ol i
2T T o N IF - TS U s 0 K
S oo = e g AT o .8 00 U ol K
Y N = Gl N = = o0 @ T ol — B R ] 0 X
dlLu]u B ~ ~ %SEM_ 5 Kb A N9 & Woow
HVW%&;WUI S m D] e W % o B o o A S8 T |5 - Bl i
o R o azmm@ A G NS L E
|4|. Y I . 1l =
o bhuuuorﬂﬂm or @mmm 7 R L s B@y
ey e = T < = %_om ﬂ W ) 0 u() om___ﬂ_ = mn_w w_m HM_ =l
! N = [ [ —
W w m TK ﬁ NPT L N L g oo o
NS & o ™ - oW U & Lgl |8 25 Ho
70tn_rmé.7 ” B is W%S__romolﬂ%m o 76@@%%% n
NF B B 5 |53 L - mw_z_% Kb = RO KO
o B o Dt mE oo g Wow ar of IR o M B <0
® A v R5ts qE TEEE i Jeg 3g8 @
& || W a8 ol L W 5| o K T ol
KD Bl B =< o ol gl o)) = OF
- o ):I i <F 0 + = W W= of
u Xszfgm,)ﬂ L = w of 3
A B o ok W 4z &
F R = O o)
~ U | o W ol A
N oD &0 Bl Hwr =<
KD = @ &y el
K-

-93 -



Z=5) DSl A=0] Olch

W}, 2hA

cERR RS EREES LS

(O3 =
— T

b gl U

)

offell A 7=

gk

Al

=
LS

102, Eapate] mha

25 7
# e AR e by nR 8xte] FAE A

o

=

Fofof g o,

S

_—rL

o
g/

=K

A AR A

)

N

FpA A ol T 5o

_94_



3 oA

1) F2F3]Abell o

-
[e)

ARA o] whe TR 5 b2 WA A51%e)2 FA 6l wel wj@s}

-
T

54}

25T ADFE U

o

o A & A (i

3 4]

2) =57l o

314
NQFF7} A=

ki3

@ 7Hd AFA el o

o)
=

Hel Al

S(RA 8 AL

Ry
s Y

H e g A5S 15.4% F A5 A

=]
T

o]

A4

ol A

]

<

A

Uk @9, AQTAe] Agkol A 3 v)

[ AQAAFA7F 2023

27} ()

[QIR=
AT

A AL

= =2
o T T

9] 14

k!

|

10

=
T

N

vl gl 1

T
T

3

o A 2HA]

of g7

]

3

A5 FABAY hFFIL 19 v

Utk FE2S A7} oA E s

=]
H

A7 A

=
-

H

27.5%, A

of thgh A&

&kl 0.

TO=

3
st

Frerkolg s

ol =

__(‘i)__
AAHA L 0.15% <

7

=
o

08%(2023d 1€ 1¥4HEE 0%)9

Fed 0.43% (202

TO® S

T
it

Aol FrEskols wha

AA A 7E 2HAI(

T
.

)

o) O
o v

Ho

=
o

0.35%)2]

L=
T

3d 1€ 1d3H

_95_



F Al

k)
pal

7h SIAFRRE W )

A5 L FAANA FAH I
o o

@ =4l

A A 18232200 w

p—

s

o

Fo] oAl o o

485

54 v,

3k kA

of o

N
N

p—

e

@ MAFA R 9

S}

o]
=
Y

AFOATA

shel o}

=
=

T

| .

3

| 50] AFA)

=
T

=

[e)

o]
H

[e)

=

e} 7
o]

4
2

]

vl
=
T

b= 7holl 2 A
et HE A FE A

T

_g./\
g,

o 11% (A%

=

S|
£

=

__/(-ﬂ
9
o)

Ql'-l
/1‘_] -
ol oF

Al

1
3
S

k)
yal

2o

FLE7t
Il

— 96 —

=
=

o

=

T
.

o "

1
= A

3
1A

7hoy @ ool QlFE
SRR

el A
AR} AFA T A

H
i=]
Z7

1

kel

1

gAE g E A

2
]
).

=

X

5

(=3
=

|

hyA
-

=

[e)
LA A

) 7 5 )
e

e}

A=
1

)
H

T

ik IS

el
9L 7}=]

T

L
=
—

¥
_?r
. H
8 59T A7) A

=5
=

|

A

SRR

A

& of

&ol g
22% (A5 A

=
-
L

T

5

2

5

=
=

o] 22% (F

[}

T

T

T
T

?:1] =
ANAl Al
Q_}

sk ool A F U B, Ge M AFA =

1]
g, G M AFA s @il AT =)
_Zr_

3

=
-
e
=
A
=
T__]‘

9



o
,.__HO

AAZE A A r

b S fbE

5]

o] YA GG 7443 914 o]

p—

LI HAFA 9

5}

kel

o =2 A

s
=

e A 132% A8

Al 3

H

1=2|
, 2020.12.29)°l] u}z}

QA
F217] whgky o),

=

[e)

|

3 A17] Wi

S

1

AL s} el

HAAZE A AlH Y A R W e

Sof gFF7} o}

Q o

)

=

=

h S

3

Yt} 4

]

20209 12¢ 29 /W8 H ASANMKEE A17757
[e]

_]
BN

7

<|m

;o.o

& A}

W)

o] A}l

)

A

d: S EA]

IS

=
T

b

2008t

14,610,001 ERS (£

_97_

=

Roperraker Place, 28 Ropemaker

St., London,
EC2Y 9HD, United Kingdom

A

i

0]
p i

1H 2 Macouarie Intemationale Holdings LimritedIA MUKHLZ BIEEIUS. | ARTAlsE= 20024 128

o
o BRFAI0|0 20224 63 30 JIE

| Al

2
=8

d

A

J

Macauarie UK Holdings Linited (MUKHL)

7} 2&7)¢

=2

=13




oAb 2 291 o]

A 541

o,

34} Aol W} 34}

g, 250l alel
o of

S

mﬁﬂﬂﬂ@ﬂ% ﬁﬂr%%m@xe_
ol K - o B - X s rul - R S
TEELRE LT ook oo
S3.ztiiE  MEzises
F oL g BN wowm g o XX
TE S NI E W Y P s
W= ETxﬁleaﬂ T o T S B
E.:l =0 o ) »AE:.LAZOOO
b;mﬁﬂumﬂﬂ%ﬂmﬁi ‘olmﬂrmiﬂﬂlm
—~ K o — ]
cwerws ¥ L fRT e BT
B o o G TR,
= N S X o o o
7Dﬂ S.Lo/LXJvHL,E < K I TJ
L.ﬁﬂﬂoao &;uzomlﬂo_un&
NOEE S e Wy B oo N oY Eg
Boopmw B KM o w ®d TR
N 2 mo ©l IR S N Y
SO N N SRR W o o
N S~ O om ;
TE RPN T T e ®ow oy o 2ok
o o T R T =X o X
MAEI -~ T — % 71]1nﬂeTﬂ
R R A R
oo BN o — e S S
S R L s
o L om I A W T BT
~ Al gt T X P T o A o AR
KL R o M w X pi i A s S o
o N M- N N o = &P
ol o m o o D o
wow 0 E w2 A
™ T X M o L — JJ Az =
E]uﬂ] Tor o}q@LMMmﬂaeﬁo
‘._,wuw_m,@l,m OM7LCEO E_lyA n
N oA MR T o X O B
NP o o o Ny R oygr e X T o
O R BN W R < o
xR amp Yy Ewamw © 5o
I wmHE TN .M T PTEF g £
HET T E B T A N TR o <N

O
o=

)

[e)
2

3 9

s

3

-

=
HE

1

8N

[¢]

B A A A A )

_98_

SjAke] AufAtzzel

[e)

g

F ol rTE

= o

=

International Bureau of Fiscal Documentation

FAsk3laL, 200658 20109744 A

CRERR!

=5

A}



‘ﬂl

o @A 19 5

o] glssHth.

2]

719e] T3

4

X

a2l =e) [e)
A FS e

. A5olA Y RERFAE

2022

=]
4

R

3 &

7]

=
=

Utk oAbl Al 5o

_99_



A AFEAT T AT L 2 8UH o B

ALg}
L. AFAE
FAbe] AEAEE FABAFE] 9HgbA ] B3 MBI oa 7| G AYNFE F 7
5“5%}71?011 73k 34770 w}a} Mzﬂ W, 5 A5 Eol

5 = 7] AHA S
o 1 9|5 AHS A %‘%QEE FF %73% T lEUd
0|2k 32 ArE 2l 2 ALl
HM2371(2021.1.1. ~ 2021.12.31.) sl efs
H2221(2020.1.1. ~ 2020.12.31.) sl efs
M2171(2019.1.1. ~ 2019.12.31.) sl efs
H201(2018.1.1. ~ 2018.12.31.) sl ks
M1971(2017.1.1. ~ 2017.12.31.) sl efs

7 L FAFAHE

(9l : &2)

= K247| KI2301 K221 Ni2171
- (2022.06.30.) (2021.12.31.) (2020.12.31.) (2019.12.31.)
SELo 2,269,657,604 2,193,958,151 1,801,032,606 1,667,890,182
JIEFRHA 689,028,552 628,767,768 532,855,543 431,084,231
INFEY| 2,958,686,156 2,822,725,919 2,333,883,149 2,098,974,413
SHSH 373,149,205 289,212,494 216,764,173 235,226,143
A== 2,448,936,528 2,448,936,528 2,057,517,050 1,815,614,803
o= 136,600,423 84,576,897 59,606,926 48,133,467
A=A 2,585,536,951 2,533,513,425 2,117,123,976 1,863,748,2/0
2 € =S 2,958,686,156 2,822,725,919 2,333,883,149 2,098,974,413
=g 236,506,203 348,352,409 304,395,854 295,204,366

- 100 -



5 o RI242| RI230| RI220| RI212]
= (2022.06.30) | (2021.1231) | (2020.12.31) | (2019.12.31.)
28018 30,641,370 51,681,924 45,100,916 46,916,576
IEEE AR GI2 GHTAIR SIS AR 9IS  SHEAIE oS
U a2 R
(9l : &2)
. o Ri24D| K23 RI222] Ri212]
< - (2022.06.30) | (2021.12.31) | (2020.12.31.) | (2019.12.31.)
2B 2069,657,604 2193958151 1,801,032.606| 1,667,890, 182
S2201%12 20,681,551 53509690 71,362,075 28,040,952
=2 1,710,146,425  1,628613,767  1,265,760,837|  1,197,031,784
A=z 533820608 511,834,694 463909694 442,617,446
JIEFRRA 689,028562| 628767768 532855543 431,084,231
D101 Rt 682,244,018 621,743660 505281490 422,582,065
DI+2 2,351,798 2,347,967 2,347,967 2,673,849
RN 2,324,251 2,581,047 3,067,256 3,954,498
H33 2,108,485 2,094,194 1,958,830 1,873,819
RHHE 0058,686,156] 282725919 2333888149  2,098,974413
=3 373,149205) 289212494 216764173 235206143
iNEE 2,449 1,531 2,031,648 %5
INEE=EES 11,911,239 11,995,440 8,328,840 9,046,781
JIE=T 6,569,145 6,701,036 6,759,349 6,633,518
AT 39,630,208] 250408871 199644336 199,535,455
=IRIeI3 503,164 20,105,616 - 20,009,464
STHEH 373,140205) 289212494 216764173 235226143
= 2448,906,508| 2448,936,508| 2,057,517,00  1,815,614,803
012124012 136,600,423 84576897  59,606.926 48,133,467
= 2685536951 2533513425 2,117,123976  1,.863,748,270
ST 2 X2 2058,686,156] 282725919 2333888149  2,098,974413

-101 -




o & A LA
(EH2) : &)
K247 K230 Hi22D| H217]
E (2022110, ~ | (202111~ | (2020.1.1.~ | (2019.1.1. ~
2022.06.30.) | 2021.1231) | 2020.1231) | 2019.12.31)
2849 036,506,203 348,352,400 304,395,854 295,204,366
Ol 130,804,285 235,380,636 205729975 198,934,762
GSSRT 105,601,252 112,761,812 98,470,869 93,720,878
pllSEE=S2s 60,666 209,961 195,010 2,548,726
egyIg 30,641,370 51,681,924 45,100,916 46,916,576
eg4az 23,621,364 41,607,437 33,683,576 36,086,894
R 248 557 454,143 373,197 369,555
NPTRIS4E 155,348 283,839 233,248 230,972
OIXHIZ 5,320,009 7,079,412 8,376,822 7,942,174
JIEr2sHIg 1,296,002 2,257,093 2,434,073 2,286,981
=4712=0/2) 205,864,833 296,670,485 250,004,938 248,287,790
2. 98 A4 B g |
(SCTRNEE)
Jl2kE &1 D= Jl2tet &
It a3 (2E) 210)
I 3o = ==z I 3o
20064 240,076,919| 1,258.7| 83,413,285~ 563.6 -l 47 323,490,204, 1,757.6
20074 323,490,204 1,757.6 - - - 1047 323,490,204, 1,653.0
20084 323,490,204| 1,653.0 - - -l 215 323,490,204, 1,631.5
20094 323,490,204| 1,631.5 7,969,137|  39.5 - - 331,459,341, 1,671.0
20104 331,459,341|  1,671.0 - - - - 331,459,341, 1,671.0
20114 331,459,341|  1,671.0 - - - - 331,459,341, 1,671.0
20124 331,459,341  1,671.0 - - - - 331,459,341, 1,671.0
20134 331,459,341  1,671.0 - - - - 331,459,341, 1,671.0
20144 331,459,341|  1,671.0 - - - - 331,459,341, 1,671.0

-102 -




_ AR S
Jl2t= &0 |2t &0
JIzt HF(L) EH0H
== =N = =% | = =N == =N
20154 331,459,341|  1,671.0 - - - - 331,459,341|  1,671.0
20164 331,459,341  1,671.0 - - - - 331,459,341|  1,671.0
20174 331,459,341|  1,671.0 17,584,995 144.6 - - 349,044,336| 1,815.6
20184 349,044,336| 1,815.6 - - - - 349,044,336| 1,815.6
20194 349,044,336| 1,815.6 - - - - 349,044,336| 1,815.6
20204 349,044,336| 1,815.6 23,148,149 241.9 - - 372,192,485| 2,057.5
20214 372,192,485| 2,057.5 32,653,062| 391.4 - - 404,845,547 2,448.9
20224
o] 404,845,547  2,448.9 - - - - 404,845,547\  2,448.9
=1) SlAk= S=20{eiA0 AEE B2 HEZAM, ST FIOI2E(0HE) ofl CHE 31|2'O| eSS AN=g=s 2
S| Mt AAFR S SHCZ FIIZE(HE)S € = USLICL AL FIRE(HE) S 2=,
SlAk= SXIOHOH(ZSOH) SXIE Sol L& S A HIZe.
3. FAB ALY BAF BT A
7} ERAR F5
golist EXHI=e| S gelist EXHK=S| S OIZAESXKZS] S
40212%(4,000,000,000=) 404,845,547 3,595,154,453=
3w E AL W
= = E grolissAl Sl Eou Bl
2|AL T4 SO, JIEA 404,845,547 | 2,448,936,527,780&
o AHEAT T Aol BE A
ke WRAPE A412059 A, ARF 309744 A9 EE ARG HAS
F w85 w deith

- 103 -




20224 6¢ 309 MEAFAE 71F 3)ALe] 2R = 56
o, o]l AT FARA 2,0009 Y2 2,500 Y @54 /;_orH
Lo ©7IALA 91E W 1,510 902 FAH Y s

(@)
e 19
o e
W &
1£ oy
o N
(@)
2
(o O

oy
kg

HE,
Do
co
o~
[@))
12
(o
rol'

XX (CH=E) S PSEel el A BiE
(F)alst= 60,000 1,209
DO HH 2E(=F) 60,000 1,209
AASHHHAEE () 50,000 1,007
S22 ASKIE 50,000 1,007
SE2E(F) 30,000 604
28| 250,000 5,036

20194 14 28<el 3|Ab= tiFdha) vb7]E 2024 14 28%

o] =
S =
I~ 2~
, MUk E TR E A g

AL AAstFon, FALYA F kAN 1.1%(2,750

G, AU AAT P EE LRA 3 12 L 48 e, 712
=

2) 3 A d =

z=g w3 | 0Kl 2ol s Jssa
H2—13] LESARH(5ELD]) | 100,000 | 2.980 | 2018 06& 112 | 2023 06 11 AA
H2-23] LESAHH(7HCHD]) | 100,000 | 3205 | 2018 06& 112 | 2025 06 11 AA

3= 20189 69 119 A|2-13] F1ZAMH 1,0009 9 2 A12-23] F-BSAH) 1,0
00291 e Fro WA ow waFAFUT BE ALA o] TS Wrlo] A4

- 104 -



U,

Q) 1A &<

saps
HAEHF), A= FAGF)=
A ey eh e 2 846 9 Y

wastal, Y FHANE
&9 QA s A

o 1=
219]

2022\d 349 100l =FAFHE), NHFASAGE), 254, KBS

FHALR 5Fo] 20224 3€ 119 5-E 20234 9€¢ 1147}

ojtell M 328 wk7] 90 ol ate] ©IALAE B A} Al gl

o AL waAskE 7 Sae] WA e Qe

AstA5Yh 202249 69 30Y A A= AH7]E 1,510

SIS E ek A sy

AGFA7 T $EAA
7h @87 FAEHAE 718)
22 14 22 2 /2 34 22 54 EENE
okl (2021.7.1. ~ (2020.7.1. ~ (2019.7.1. ~ (2017.7.1. ~ (2006.08.15. ~
2022.6.30.) 2001.6.30.) 2020.6.30.) 2018630, 2022.06.30.)
BEEID|P 12.06% 13.40% 951% 15.79% 11.14%
FONL | sigAEeis SHErArEISS HABIELS HAEIELS HAEIELS
solg
= () 1.50 1.41 1.71 1.55 2.00
=) $2UB2 HYIIRI0) FINSE L SHS4ASES BHA1s 2XI0/01, U2 SHIL0) HEXS J138
20) QTR SIES DN Fo| 20I8Y
73) QP SUB0 BB FEE YAE 2 IRIEZ MEE AUIBR M| SRAEC 20IBI= I OIS 4 Y02
B2 S0I5100F &
F4) BIAE 8120 U ATE BE QITRIHCRA HES BIDAI4I} S0] BN ZAIS A
6) 018 HSH(%) 2 S D12 SOt HEEDI T SEIEl Firolgo| HEHRIY
Z6) DOl AF0| DI2f42lS BHTH= 22 Of

oI 2021.7.1. ~ 2020.7.1. ~ 2019.7.1. ~ 2018.7.1. ~ 2017.7.1. ~
- 2022.6.30 2021.6.30. 2020.6.30. 2019.6.30. 2018.6.30.
EECOIES 12.06% 14.76% 2.13% 40.21% 13.03%

- 105 -




St 2001.7.1. ~ 2020.7.1. ~ 2019.7.1. ~ 20187.1. ~ 2017.7.1. ~
2022.6.30 2021.6.30 2020.6.30 2019.6.30. 2018.6.30

FONS | ARSI SHAIEE!S SHEArEIStS SHArEIStS ARSI

1) 2SS HYI RIS FIIIBE U SHS4USS BAEH 4TI0/0, 2HIZS 2HIL0I THEXIS J1E

20) QIS 4018 Z0|= INIHS 425

3) QITE 450 Vst HFE YAIE 2 IRHEE HE +ASZ MH SHAEC| £2482 T UE 4 Y20=

B2 0151010} &

4) SIAS B1R0] U ARIEl BQ OITRIHCR A MEEH 4 DAIAI} S{0] XIS BAIS M8

25) TSI AF0| DleH4+24S BHTH= A2 Ok

o AEFEAA T AL A A

2022 69 30¥ 7+
= el o A2

EESIOEAR]ES

sAke] FAAARE ALE A AL o] A BH o 5
Aok EAA, AT D AFHAL, 127 et R T

=A THAHARE SERAH

===z} C| =

il O IR IR =T N B =113 pree= s | CHERR | OlE | Tse
=R R 08| o= | 3| 2 o | JIEH| =

oy | 5% 21 1,710 | 639 | 299
B (1829 | - - - - | - - - | = | (0.7 | (57.8% | (23.3% | (100%
=29 - - - - -l -] -] -1 - - - - -
sy | 5% 21 1,710 | 6% | 299
- (18299 | - | - - - | - - - | = | (079 | (57.8% | (23.3%) | (100%

) () W= ZEEXI| 2 XHAEH (HH] HIS

- 106 -




A4% AFER| T BEAS AL BH AL
1L AFEALA ) B AR

7. 3AF L

SIAHE IS I ONEI=ES
NEESA Z27 LERZ 26, AS 185(RES, MERZZ2|A) (:03161)
F3} 02-3705-8565

1) 200243 108 17 "WAR|QI ERIAEHHNESZ(F)"HE
2) 2002 128 132 BH=2ERQITRIERXISIALS} K22 |

3) 2002 128 232 SIAIHS "HRUZ|AIBIQITIAEAHR22(F)"2 B1A
4) 2005 118 112 SIAIHS "W AISIQITRIAEKH IS E(F)"2 BI1A
LU ASID|BIAIEEESRIEIAIR] KHAR2EY 50 FHE

5) 2000 22 42! TAR=2AIE L SEXH0| 24et HE | ofl 2/st SEXAEE
SXS(ARDBAILAEEXBIAI 22H 20 8H8h DI IS
6) 2010 68 "AH=2AIE D SEEXZN 2st HE | 0fl Qg SEXAMYEEXT
A OID} BHA(ALBID BN EESXIEIAF 2EBL0] SH6HlH= 21D

7) 20124 2 2| Q80| AISEEIASHIM B0l QS MR AISHITZR}
AESHIIRE(ZF) O BEZ= 50%= 125 QIZFRES JIZC2 100% =
X2 &8 L SAIEE "HAR|ANSE(F)"'ZE HE

8) 20134 118 TXI2AIN 2SS0 28 HE | 0 2lst ESANEEX}
oD I HS

9) 20154 10& JHEE TXI=2AIN Y 2SEAN 2st UE ) of et J2EX
S AIZTISIERD | PE 220t= MSAIRESEL E2

10) 20202 3& 2 HLSIAOIXI 2EA30| S=SE M AIZEESS
|7 S2AR! WAL | F2I0IRIHELIEI R22(S) S £4= SHHEIOZM, A=
AEHA AAZAHE AIREESEXD | 7(Private Equity Fund) 2l &

2 =}

10

SIAFA

Jo

QGEADAE A G AL A L S5l AAbe] Pt BAE A

[} -
Ab ojaLg]el FAE H]lo] hFYTh vhrt, BE Fake] HFE AR A2 g,

il

2793}

K

- 107 -



gy,

o) uhe} o] Fof ) of

w8

=K

3

?']Sjl—

1

s

T}

X A2

[e) =
=

olo

i

}

;01_

s ZFA|

ol 73

CREEREBPEEES

hd]
=

T, B

23]
o

Az To
% w
N
K ol
ol s
7o X
;e en
b v
| In
o )
;_OL
! el
= 3
oo il
of =
!
W}
R
I <
A )
o B
Ot iy
DS oy
J) =
o=
% Nlo
& 5
I
T =3
T
o ®W
T T o M

%5

Azl SAF A

oFy i
o]

’

ok oF
Aok, | ef, A

114 %k A

ERETE
L

dolut FAke] vy, A

d. 3)Are] =

=
=

Ag 27t 3144

= A

3

=
=

al

—
Ife)

mj

Y

A

A Al B+

H O
=

#715

C.

™
)|

—_
o

%ﬂ

AAA = BE ZXE

A A7

-
;OH
~H

1

]

£

0

= A

=K

tal EM = Aged A

/\g 51

<|m

B
—_
10

ToR
o

)

, B

o
i, 1Y

]

= -
=, &

bl BAbe] Apare]

= 3L &=
s ¥%s

)

=
=

D FAFIFEA) A

@ 3Atel o

Egreto] 3ol A

A9} o) A5
® #4}e]

- 108 -



=K

A Y xel 3L

—(_:;l,

@

~

;_OL
eav
iy

4o

<
A}

iz

T,

nsel

N
;O.._

}

© 3JAtel o
®

-
-1

TC

© #3539 AHs el

=

B
sl

@ sjAke} wiefel, A

71E} 1) &

.

L=

2

tﬂ—/\g 5

=

gl

E_?;Is

=

@ 3|AF 5L SJAF ARt e

o

)

g

=

Ee

3
st

A Ae] 49, o

[e)

o o] %

1
-

R

<4

Al

bl 8]}

3|

W A2 WA A vgel o

Hjo

—

0
w

=K
o
o

A Apo]
Az A8 4] A

7ol o]

wh
B

—_
fils)

i

el

}1\_]:

F247)
e g

)

SRR

-

el 2]

3t

5

ah=tl

R

2~
T

=
=

ol

1

Y

ohg-3}

T
T

A1 2}

W
ToR
NI

1

S

B 5 5o of

19
=

ol

<|o
B%

—_
fite)

o}

- 109 -

14 4 2 £ 4545 7159

°

]

A
vl

o

=

=

a. 3|A}



TADFE A=

al o

=

A WolA o A2daS BA
ZpAke] Ak

H
=
ol
=

HHE 2 g
C AR Z DA E o] A8

A T2 3 AFe] o] AL

I

]

A
i

o

=

b. &2 0 7 3|A}e] AL FU) S8

c. 3|A}
d. 3|AFe] Fape}

M 0N =M
T o LYY n=
oy H TS = W g m mm il B~ = + &
m K 7° ~n ~ h = W o W A ™ (N
N o= A oo W F o T E A
— - o
W e i K N o Mo W 0 oy = o °
~ _~ T w = K T = &)
Y a N S TS . T & o o
K ol o o JH o nd ‘W/ﬂ T e - AT 1%! =
= = T =) — < _ = W Mo M e —~
< T = X & "o % KXo
mw_ ®° < (=) K i = oy Now py 3¢ o i o T o
i o AnOSE ~ I-C I 5o ™ol = i X E
T =N X ¢ P e . B H e
5w = TN B E o ) B
oo 22 e g TEH g opPE L Wk S Mo
5w Fv 3 5 wp ° Fc: BT oo B
W D ow 22X g -~ &r
W or - X pjs =N W T = O (o X T o
gy HE s oz IROT LS R o)
e A T N - -
G < ~ o o X ok el o) o i o W
< ol Gl \ Tor & — < E = x o M o~ oF
5 ) = - ! X Ak <G = = =
8 oy TEE ogA b TeE,TzT8z T2
- <% T oL ow o ~ B s I T I
T S I o S R + X
%o 7ol o) of T g+ K Mn_ _M S5 B oo R ook T _Wﬂ N
0o ﬁl Tt ﬂ,Dl ZT_ . —~ _fo‘._ 0 EO ﬂ‘ﬂ JD ‘HA.I val =K
X o B oy = <) o il o n_ . wn o X . A
= N T &= W E 5o ﬂm%aﬁ%mrﬂﬁ Aok
_ —_— T X B o O 5 ﬂﬁ —
Ky KT T L B e grd Ty ¥
Mo Bogm M omn BT om R w oo = = z 2 N g e
g | e ) | o =T IF o m_. i o o /W. " m.__m R W < = o
® oo o o EK @ EK o < oo R° X mw G ) s iy
W g W rw Hx B i S 5 7
o o o = T R T T e
N N i gm m A wp o K <0 N X n- %o
zm D ROy ko= o K o 2 Ko " Yy
T s x PR o= o = o T A ~ T T o< ~ B
J) W e mk T Al o X o- X/ - o o T oo = N
~ e o ET =] b J oy o} o7 o) i ﬂ = T op- KON
CRNER I S S T A T R T KB o oW X
— X UT M On_ o . Lf m . o o =) ‘HD
“ |

- 110 -



ERR
v Mﬂﬂ ~H HL
S X o
1 wr T x= _
S em P X DO e A
~H oy H.f = file) —_ ‘ul o 1_l
5T g % = o T %
o m X N = ou@m@ﬂA% B TS
pE® 2 & R Calla
B0 B0 o ™ X o] 2y ok %m X KO
< oL W O o o o T <0 s
< o 3 — = o = = e
nf- = ~ —_— o = Bl —
El T L 0 g oE = oT _— 0 ,: ) =T )
~ — o J,.E AN — Ee X
R < o2 F oo o 5w o
) _A_o o w o o o © ﬁ © = A o )
2 - AR o T ) ™ oH o o o
i ] w2 PA+E T A -
o = T = ~q oL > = ) 7N
LT R © o — s —~— K o) T — o_H
Nl o ﬂ_Al M_m N iy Wﬂ Ho LR w_ <) o L my
Lﬂﬂa_. CIE ET.M_]xr R duum ﬁo_umﬁuﬂ
I Y iy oo R~ o {m
~ K~ — B i S 1H H G iy = ==
. E#E X o I =~ ﬁo —~— v o oR
q ‘_ﬂuﬂ ~ i o, ‘_LI XO ,WE N ZO ~ Exﬂ
SEa & o N R i 5 F=g
of o ol o 5 My < BRI 3 D0
it = R ol o o N = = o i =
CaLw BX o CEE LT PR X
= _l_ oo —_ UT._ a EE — Iﬂﬁl N ~ = o joR ‘.ﬂwe
G+ X N = T TN = w7 o
) = i <o o F . o N <0
oo = iy o o AT = N Wf T N o= o o =
oR 3 ﬂ.ﬂ o) Hl I~ ,.;1_ —_ oR T o) ~ —_— v
T 53 %o_eg_,%}_z e O = oW
oF - e ok Ar ot,gt¢z_zx T " T ®
TE R ey muy1%oﬂou1ru|ﬂx { e
T Y X of %) ol & T - BT X L
o i - I~ < S o ,UI oT 0 . .
X =0 ‘mﬂ il EO ‘ul X DT ,I_,,AI file) Jﬁw ‘ILI Hl J— ‘ao ET _ro‘._ _-dﬂ 1
el X7z R I X g T F
= F ~ wH iy ke oo N = = Ao~ o 3 Rl T
< o) fro X oLX o5 ™ i o ﬂ_OI 0 oF -
1T LR oy s ok Ko o N N o
EL ‘ul v N lo —_ o1 = friy _ —_ — 17M ‘U,Hl
il o | xﬂr%?lx?%xz_a NN o
X TEE M o —_ ET ET ﬂ_o% N ET ﬂe ,ul Ea oy _Ee N X B
I Xy wr o uk N o g~ SS m X R
1;1_ ﬁb —_ A ~ ET - — ol &Ko it ZT ‘._a_l OT ~ X —_ ﬂ_u I-
S E o @ o — ;umoﬁozef%.x Ee
ol Q o N %o o e B nk iy m._rT W oo
s B 8 o % o) 7 do N OF T B
TR T Ag@1r%
< B o MR < X
ox . —
o le) ‘m.h

o Mol s}
AR

o

CZ AR, RT3 A

- 111 -

AF

A7k, AEFRI R}, b o)
A

@ 71 Z 7 ANAV)E] ZA]

a. 3R W



Az
TR
)
n-

71 71574 o]

=]
-

ojtfel 3JALe]

)

o

270

fob-
1A

R

-
T

b. A}

&l oF

=
=

A3 g 7S AT Aol Al Al

.

z}sﬂl—

2t

-
ST

Al
al

s|ALe] FFE oM P T

Wt glow, 8 Ak

T
T

gl

HEolM 2 4

3t

3 A AL

At

=
T

1.

#919] 247} 5 A}e]

ki3

EE

o

T
Tr=o

]

L]_—O

tel 8 == A5, AT 2 A

S

3 5

A

o

LA

W

so] 2

M A 9

ki3

A=A g Aol o

A

b Lo 3|Ale] 90 o] X A

Sk

=
=

FEAGAZA ] A9

oA A

A

?l_

k. o]

AQA7L ol s} o] Ape)

S

HEAE

oH

o
ﬁo
|

o

1

=

T

1

A A FFEAY A7 AL 3

A HZAA B AF o] A3 o) A ol mhet e Al 3 A

A

)

= -
£ 3t

A ==

)

=

o]

A4)

o
T,

H
H

AT AFFEALAT A5 o] A hol upet 3]4be]

Slo Atz A eld wrA 3te]

o

=3l
=

= o

F= 73 2ol v 2 H

S

Aokel A

99 Az JRFFALA HS 43

AP A A= A R

FFAG A7 3141 Welo]

PG, e

S

sl 2

-112 -



olej s} ol A4k},

Bl = IP1
IF1

o

T

g I (PR1)"
FR1

ol
<
_IL
X0

719 vpA e 157 2 <

B 7] ol o) AFEAY B

15A ¢

Bl

¢

—

AL E DA ] AR

=7

ﬂw/ﬂo

Z}
By

Z=E(N1o] A

EEESER
) 207 271459} N19]

al

A A7 8 Ake] Wl AkzAl o] 9177k

it

she 2wt by Abhe gl 3

(1+X)™ (N1/365) -1

5

Y 37]E 2 (PBR1)" offoF o] Atk

PBRI1

PBRI1
X

;oH

~H

o] 5#] FTiThe

B aL, HelolAt= 5

A e

Ea
=

- 113 -

g3e) Aol o A=

= =
s

A1 7



7850l =

1

99 2ol B AIEAAAT HeloIALR A A 2}

H =] —“_:4
b A AR Aok BT & ARFALAT WA A H D

[e)
-
<
T %

H‘l

A

o

AUEEANAL T2 13 309 ool A4S AL B % 20 A8

. H2 20 ALAE 2o ATHE

obel Fi AHFAIAL AT 2d3be] 2o ARAE R AW W
EAike) A4 vid 39 3199 Ytk okelel 2ok AnE T8N 2L FETEA
g3)o] g gy

- - Hi21o|2 HI200 |2
= B (20224 32 312 &) (20214 32 31 &)
)\ A
1. 822012 50,787,029 35,022,456
DIHD | I E R KA 291,298 212,080
cH|&al -
DRIRIEHIS T 1,062,602 #1,959
4. D|EFRHAH 07,493,735 19,556,490
5. SERHAH 5,209,963 5,931,341
6. Pt 511,213 770,000
7. OISOl I RFAH 9,120,996 7,862,027
& = 7 4,446,836 70,535,953
2 iH
1. J|EFEH 54,523,708 39,018,785
2. =gl 520,878 406,480
3. ©D[HOIMITH 6,063,892 3,517,931
£ M = 61,108,478 42,943,196

- 114 -



o - Hi21o|2 H20D |2
- B (2022 32 312 &) (2021 32 312 &)

\; =
1. =3 3,865,242 3,865,242
2. X=0i2 1,083,015 1,083,015
3. JIEFE =0T o - -
4. 0|2120i2 28,390,151 22,644,500
o2 = A 33,338,408 27,592,757
SHAESH 94,446,886 70,535,953
[ &=2AHIAA ]

(Sl - H2)

o - H212| H200|
= - (2021.4.1. ~2022.3.31.) (2020.4.1. ~2021.3.31.)

1. =0/ Xt%=2 103,181 101,820
(1) OIKtz=2! 179,600 146,157
(2) OIXHHI2 (76,419) (44,337)
2. Eag 4o 70,738,937 58,041,838
(1) =240 70,738,937 58,041,838
3. Q& (1,670,084) (1,332,269)
4, 2AH4-0| 3,487,371 1,805,742
5. i3 - -
6. JIEFC! 148,002 383,065
7. JIEHIZ - -
8. =dgHIE (39,988,858) (33,658,453)
(1) ZEAS04 (21,585,163) (16,838,063)
(2) X222 (15,825,356) (14,356,861)
(3) JIEHEOHEIt2E2IH] (2,578,339) (2,463,529)
9. g0l 32,818,549 25,341,743
10. g9zl 95,000 272,843
11, HOIMIXIZ & =02 32,913,549 25,614,586
12. HOIAIHIZ (7,667,898) (5,817,968)

- 115 -




Ni212| NI200|

St =)

= - (2021.4.1. ~2022.3.31.) (2020.4.1. ~2021.3.31.)
13. EJ1=01¢ 25,245,651 19,796,618
14. J|EfLZE0) - -
15. JISEZ0| 25,245,651 19,796,618
% S48 AR

W 2] gh A LR g AL S| ALY AHEF A= 2,585,537 A H] o]= 2022 6€
30Y 71, SAe] Aol = SRR E w5 e A g unh ShA] Al 25 F
FEA7| T #ek AL 12, 7157 E A 7IE D JAFFAAAS] BTk A A
S 2 BAbe AEAG Y A FAALRS ks, v T A 2 B Abe] Jj
FAANAY B A3 7 v e A5 B AdIHE & st A8
AR o2 kst gl vb, AA ALY HFFAAAE 7S A 3] = v T
2] A AS5AHE EWPO“OE AR FUT b TG AR =
7heAA ol A FA T7F R S 3|AF Z7FH] el g A FTEAbe] ek} o K]

2. &8 E AF FHIA T &

&

AV

O ARFEAALY 2EADYF S

3. 78 QR e

- A

[e]

52

oS
1=

Ol'

3. 718 AREAZ T BA b BF AL

- 116 -




<A EE A

ELERT

2l A =538
x4 o ofaig NESEN SETT 2H3Z2E2 10
&3k 02-3770-8800
SIArtS ,
(SHOIX| 2X) http: //www.ksfc.co.kr
U, F9 g9F
(D) AR A EA k2] 72
@D Al eF7]%E: ﬂ/\}@r ﬂj?zﬂ"q%v(ﬂz) Atolol] A AF AALH AA T Y EA o B

(m%gﬁ$
NEFIARE BAbe] A, B WE L FAolA Gk vkl uheh 34k Apake] W
9 ele] et Aol Ytk olgk Beske], A AL g} Lo AFFS
=ehakolof gk,

NEAE BlAbE el o] AR AARE fAed ARFEALAT) HAE ko]
Ase 2 AR EAANS AAFAA] Ao m} A5, 9 A
o Bato] of g

- 117 -



)
A
2
rr
do
o)
2L
>
o
I
H
do
2
r
o
W
Y
w
D)
fru
—z
o
fz
i
o
do
S
§=3
rlo
N
>
o

o
o

2 M
XS

oorr &
rJ
(%
i
oft
ol
-
ko
-4
ol
rlr
z
2
=
L)
Ho
)
D)
g2
1o
Ho
)
ol\
H
ftlo
ot
H1
L2
U}

2
ro,
=2
2

e

® @4

2
S}
e
2L

3]

Dad
=

ol e) o FAZHCATARNE A A 3te] 2T
) A A8 v} o] e FAR R A} AT

S Ak A A ok e

v
RS
=
o FLI
ot
>
)

N,

4>

& i

RIS

oft
ol

]_

ﬂl

r
-
S}

o o U %
1o
o
e
il
oty
~
>
N
X
2
w
b
fru
-
)
B
o
ok

rJ

°
_>‘i L
)
=
ofl
rn ol
lo
o,
T
!
M
Ac
Eom
)
>
e
rr
r
(i
4
B
ot
>
lo
N
>
=
)
AL
-

M b
ko

S
2
o =
o -
2
rlr
o
>
i
I
QL
2
T
H
QL
K
30,
I
B

oX
ol
2L
2
e
L
~
A
—d
rJ
AL
to
>~
=
=2
X
Y
ofl
2,
i
r =2
x

e r
2

¥ 1t m

S

=

off

[e:

N =
AR} A Be waA 7} 54}
= Aus AA g FolN s

_>‘i
=
12
=
r <
ol

o oH
:(l}l‘_‘,
N
Y
o
4
r

i}
e
2L
rlr
—m
Y
it

o

e

AR R
AL-32) 8 Aol A 24 3ol of 3
QomRE WulFeNFE, B, i, Al 97,

5% £FshE o)) FahA oI RThE FA sk o § Bt

] 1

2

it

o,

A

all

2

d
R
By

il
)
Y
2

e =

AW it AelSAof drdsko] A ol A

o 2
>

ot
i
e
o|N
B
il
+
o
ol

o
N

® @ 226
>

>
S )

Y

e
_>|~L
ol
o =
ro "
b
rlr
Y
=
ox
)
ok
[o
ull
o o
i
AC
ol\
>,
il
N
jiv
T
N
s
_OL
oM,
o
fu
>

I
2
jules
o,
ol
=
r o
d

T
X
KD
o
k)
oF
-3
%2
rir
-
I
=,
A0
_>|i
e
I
it
0,
pL
o &
M o
>

2 N
)
ox

m = -

N =
lo
b s
-z
v
[
AC
ol\
S

B

Qe o
b~
opx
N
N
A
u
o
4
=
ofo
%g,

il o
=
olr
-
2 ¢
juled
o
z0
k]
>~
ol
1o
=
ofo

i)
i
ol
o
2
o
2
it

5y
ro rlr
>
>
>
H
rlr
—m
B9
B9
>
=
=
QL
<
50
rir
H
rir
o)
>
1o
o
-
o)
[o

o © o
T

ol

ol

N

e}

4
o
2
o okl
ol
o
ol & &
o
9
ol
o
k]
N,
i
i
>
A
>
N
N

ol
N,
S
=
% oft
- 8
N
A
=
>
>
s
B
rJ
e
o
oX!
4
i
l
u
ol
ol
N
o
pi
ues
i
ko
e
ko
rin

i
AN
2L
e
o

-
ok

C ATS A% W] Aste]l FES o) ol WA S AFF NS FA8

2,
oo o,
ol
2

o
>
3
O%
=
k)
e
Y
T
e,
k)
it
PO

s 59 grelshe] 3 FAS AL 2 e o] ¢
= el oA AL ] Aol ARe

mg@%@wu

Fe ABNA G A9 ASYRE
WEHE BARE WHHE, AHEAAANA AT DAk Pel e FAo)

- 118 -



A7A 3

7:5}0

A

8 ate] 927}

1

°
hEs

FEAYAZEH AN E

ol R

3|

5

A} g e A o

o

H T e

BAL TG ol o] ol 5 Al F

}

9
yal

of YuiEA e 3
7}

D] FAAE

T

SREAS

]

-

1A A ALY
A

&)

e
=

10
ifig
N

mi

!
o
ﬁo
o)
it

= 9t

=

-

ol 4 AEr A

o)
~

)

Al

|=3

tel M5, A &, ARat R 2]

9

& 9l

=

A A2}

v AR I 9=

~
<

oF

2}719] 11

RE

s

o

5

g

A 3AF =
.

& oF

S

T

RS
A A 9]

J

-

TC =
T

-

FAA A

s

al

8

ZAS|EY
%, 349

0,

M
H

af oF

)
- 119 -

&to ¥

S

Loy

=]

]_
FREAAA] 28997

R

S
=

-

X

24717} 39

E

]

T

T



@ NGRS WY D okl SuEE AU HAG 1 QRS £ES ool 25
oA <& WAL wol = 11 Eal S ke Ao] Yz
CAWEAL T B2 3 A>
2 AHH SHILEHEMHIA(S)
=AU of2ty NESEEAl S SXIZ 66 o288 BaA= 103
&3k 02-6714-4600
SIAIHS

htto://www. hanais.co.kr

(1) ARl 3 S A 2] )8

=
B 1 Eeo] wAst ¥AMY T Ak o 2] FAk TR

DL EER]
A KR

DA B G B9 ADRE v G 2] 8ate] 2apt
o] G Fal 1o A5 Lpro] A B4 £AAHA o HEFakelel] & 0.01
25/100= &g =
@ QUL RS AFA 7] B

-120 -



® A - EAAA o 2 A B F
® % Wae) dw ol A, Aad A
@ 4 AP 7% §A

® AFAE B2, FF /1% - A /@t GANRF D JJeh B 27

© SAbe] §9 Al Al TE 2, H§ W Q] o] AF L ]S

~—

© 3] A} XVPOH ek oA ZFAI (NAV) A1
) AAkE8-wa=o] ARt
@ ”Aﬂ Aarxe] &1 3 A FA
© vt A Aol BAL ARkl F5 B GAARR el tiRE g4 B gl
@ AFAE ?ﬂﬂl‘ii’/ﬂ 2 7]e} P_EH ZH) 2/r= AE Py

EENEEERIE

- 7)E 9 YR R

(3) 71 &}

StUA =AM B 2 (F)= AEAI GRS 388 T2455 Auj= 2 geojsje] A
H 25 f193st7] el b ol g a4 Az etA oS A dstAFUTt. A kA4
of we, s F§AALE 3ALY FA S H57]E 2D Heosi el o R ek

b
il
iz
i)y
L
)

Aol Bl SR EA ] ()RR 4

OEES L
ANLARE- R 8] Abe AHE A%
o 5 oﬁﬂ44

D DUAPRE R AN A el Ae] o) 2 FE g Fastolol dd
@ ARALT | HAL 7L S WL QRS aEel AL ANALT e A ok

-121 -



© LRV, LA, GPEAUA FAb - S AL
7F ARAGEA o) she] FApape] thate] Laul A S ¥

9= ol = Arhste] Ealul g A e,

RAFFA7 TR A

- A 98

<ABH7 A

7F 34 s

3| AL LIO|AI|QHOLO| St XHAHE D}
= A 9 ot NESSEEA GSZR 2|2 702 19 | ASSEA S22 S22 88 A 4=
== &3k 02-398-3900 &3k 02-2251-1300

SIAAS . . . .
(ZHOIX] 2X) http://www. nicepni.com http://www. koreaap.cony

YPTAALA S3he AR AL Brkska o & AFFATAA AFsHE 2
[e]

- 122 -



o
A

s 23k AL

g 9

A 55 718 FAAE S

AL

1. F2219] Ao &

=N
o

7 RAR %

(1) #5374

=
T

3IAAE 12¢ 31

=
T

A A 25E 371 ool A7)

3ol M ofdAS A

UG RS

)

&

A, 471

ERS

TIE

A= o] slefof gt

o &

i

EERE

=
=

39] 24

—

<
oy
o
No

W ok
o] T
B
< e
T
" o
< oj
N N
NE
N omr
o Mo
oE N
™ N
el

T

N~
3T Mo

= ik

H

ek, ol4k8)7} 91 9]

3] of

3= &F

&

ojAtE = e LdESH 170 ol 5

<|m

R

+
ol
<
]
o).
No

oy
_éo

N

te (G, 2 S 7)

S

EEED

o527} A Th, #5559

o1z
=

A

o] Qe o] Al of 4

B

A= Hedo] 4

hE

3k 2}, oAl Tj

F59] A2kl

—(:51‘

o]

T
.

Yt} ol4}

—_
o

-123 -



T, 3o

=

b, ol4kal o] e

Al

SaBlch

2AfA el A 7=

Fofof

°©

=

E_X—]

Alero g

S|
S|

F g

=

fei3

REREEE ETEPE

- o

PAY S AAE AL

Y77 Qe wof =
3

o

9

2}9]
A
Z =
T
2) 7]

=
=

T
o
T

N
o
=<
il
i
o
_Z,_O

ol #

3pe]

4
mjn
o

N
N

I EREE 25 oludl ?17]

ASi

k<)
H

il

St FFE 159 1 4AAS YA >

of Nk
N
= o
oI
Bo
T o
2 e
° T
g &
b of
-
0
o
_.*O ,IMWMV
U
ﬁ‘ﬂ
Ey
LO
o T
oy
w F
ER
(9]
ﬂ‘ﬂ
,m._.
o N
o A
Mﬂ X
N
Ly
B <
T .
_ZE H/r
ey
T F

}

AO

o) s]a7e] 389 2 o

<|m

R

-
ol
o)
g

G

—_
10

pSKel

OERE

7ol

- 124 -



2 Al

o
=]

A
QI

.]

st

A A ) A

Q@ 3]k

1=
T

) g 7w N H oW N o B OX ol %o
" o o N = N~ R N oop W mF BT
X0 W o NH = N & 5w No o _WM H & X
W oo B T ol 4 B oo iy I I T -
i - I B L M o= 2 on AW
W T g B g op co 7T 4 WA
ey {F
) Wﬂﬂuﬂwm_wﬂ%wﬂ ﬁhwnur.a&ﬁm
plo ! ) ~ oI p— o O f
r tfizizsigii Gaiift
T ﬂ%zTonﬂztll J_Al‘lﬂ]ﬁa o) H o T o
i Qo W ST g 2T Emﬂi]%%
3 — 9 B W 2 T o ~ AR ) ~o
ol W _to}_nnhou T odo z.;o of o of X
> - R SR O
o S G RN
o < a T D 97 5 &2 4 w7
T 2 IwfTorifzii FrizEl
o - e oK o m B gx gy B m o w 1 o
~ o i o ﬂoﬂlmﬂ% S ok ﬂﬁﬂ B ooF W I~ -
& <5 SR gxgles g i
% BE AR imli®aady NI -
o GO %i%%ﬂ%ﬂr@ﬂrﬂ. ﬁazfmﬁwraﬂmmﬂ
= =) F o PR g B ﬂZTW@.ET%
LT — 2T N B g oo oy X 2 B % o R o
N 7o T = 1 o o o G g
2 R g REPRRLERSG BT L m R @
X B X zm F ow T uo o ow BT N o T 3
~ mE TREHTTITsgPTa j=ml®
0 Mu,lrﬂ.row —~ < L.JIZTUH }‘HOI‘IH o ﬂqn_vﬂ]lv_Al
) ) <1 < %0 ~ T T N o o T o
7 T B I A o B X o o T 9 o M-
T < Eﬂr%%&wggmlﬁﬂﬂl W.&.gﬂrmm,
<° o = o ° k3 ) r
Fo n_tuwu_x wrﬁmﬂﬂmﬂﬂ%ﬂwﬂﬂ%ﬂﬁl PAWZTE_Q&WW
R X oy T X g om W ode 9 o7 T CI T - R NI i o
T onkhwE PXatsmRritRoal FPeiETT
~ ! ~ 0 3 oo
7w ey %M?M%ﬁbbcg%%ﬂﬂ mLoTaromMm_m
63 - E R on oo i e I e S T
X m N = 7 BrOSI W oW B R N T NP X T X X AP <
© B O ® e MoWr N or m R N o K ROONE o MR AT

).

A G FAL S AR o] A ol o

- 125 -

—_L

14 ol

°©

S| %

=
=

=

LR EREEE
3}

(¢}
)

’ 7HHO]—



At

A A ghol

o] 1082 1014

bAd e Aol

T

71 A &

P o 2L

)

P, w3 o)

H

0,

e oF

°©

=
=

)
Aoz A

=
=

=

=

el
#A

D 5ol Al A
SRR

oA}

@ o]

- Xz
- T

R

S

o] v o} el

SIE
.

)

@

]

S

?_

3|

g

o H

(NAV)E 273}

A7

o)
_Z_*O

N~
o)

e

94

Zr

]

o] obd A% = ths 4D 157U

oM

Ay

o

\_meo

I
B
<)

pu

- 126 -



- FMAA A Q

f

I3

-2} uj wf

w2 3] AL

F

A
puk

A= 2

Sy
= = ¥
z_.o HA_I ,ﬂ ,ol OJM Iv,Al 1;1_ ﬂ
) Y oy T o} —
4 - THw & =N B
EoOEw Zw oy ok i L =T
o o RIS i o ) o N om
= =~ =TT 0T i X0 -
E_l bt ~ (e N~ o 0
ot - X m X R = % = =) ) = T
o = SO X W G
= <% 7 A ol B o o T G
= . J— o)
T i % 5 ©E oo o oF X0 ok M
] FaE o202 - = < W
X T — ﬂ.ﬂ _,A _,A ﬂT_mE ,ﬂAII ‘Mﬂ 0 ~ O
=y o T 3 Ea Eo o o #
ok Ty Tz ot W I % B
It L) ) = 2 T v W e T <
LB ) 4 S5+ .- = N o = W
L - » e E) E 2
<)o X No =< ol - S o — oF
n r KO . [y J - o X —_
ey B AL N o X S
R T2 W oo K E W _@ ~ I
4o = TP ox e B ook 5K
c U2T w TriEfz Exre i z
. =] Y o 0] —_ 0
- Fop o w.ﬁaawmwﬂ T oo L o _c
. Q;ug X N T e go BTN o Y
~ o E 3 K o R I GG =
f Tz sLe2ZE TEoz T T
N T P I . K ) X o T
S BT L TH o S N I
b ome T - o o= N- 1l B T i W
Nfo F om0 ¥ o el e B el ~ e Y o (i S Bo qr b =
: o= M e ERxE g wow TN Dok
= o ™ < T < my ! olo = N o ~
= ) = J)Al X H.f X o —_— ‘%E = o} ,_Ir.” ~ H;l 0 T
T MZT% . aﬂ%_éw.&h? T o 3, = ok & Ny P e
0 4 o
= ST o ETsice SIZE EIila¥ i
X T : )eﬁaato_u_ﬂoﬂ_/_ X T X e mﬂmﬂeTeTﬂZ @
q Q O_H EO N OT ,__Mvﬂ A.f ,__dﬂ X \1} mﬂ ﬂwﬂ ,L.‘,._H X E.T . EME
< O N T —_ e ~ =T o e < -
QT @ @wwm@zuﬂ@ B Ro
— @ — !
5o B

-127 -



AIEA AL, FA] - AR, QA 84, AR e E

AV R A e R A S S WA A 249 o

S W3E Ao] AUtk i FEIAAE A EE A3 A o)
RESHE 4% oA R SARAR, B THE BAS A A A4}

Wl ol Fol Arhste] oS g Aol YT

A A vﬂﬁﬂomuhﬁiﬁv} U894 R AT )

G, FA - FAG A, DA 8 AL, A2 82k ske] A
ol Bate] 2% AW wol = ALY LA S WS WAl A 7SIk &

(@) FF7h 2% AZ\eE Wels 230 Aed] g 7] P B FF
E EAul) - F9Ae) JYRE =

Aol A7NF 5 glovt, FF7F AFAAAY AR ALF AL5E) 7 @
AR tE AREAYA EE A - FA ]
W g1ol A7) skelof Fie.

v}, 71e} EAxe] A B3 o) F3 AL

(D) F5Fe hE2%
AWWH%4%%%1O$4um141ﬂ‘3i%3¥?€HfA%M%%ﬂﬂﬂ
6704 AHE A%stel Ak F42 B WPol Aot
& BRE FFE A Bl olAbe AL 3D
W, Sk el ATE e GRE 302 o)y

(1A
9

-128 -



@) Fd9 2y g o

Ak 74 b 5o A4S Sl B WE A% ALE] HE T4 520
she Al A7 o] AAEEARTC] 9 £ S EAHCIok & AN S A

A5EFU

(3) e AM e

D Ak FA 0 GOl A YRE SALSE AR SARIS] A A G DAL
SRR P EREAYS SRR uq«NM4T4aﬂ@ﬂa4 = A
W2 BN el G2 dael e A Aol 41919 sl h

@ VAT H A BALe) FREYY i 1 BEE oAt Qo] AR
Aol MAsha FA0) AAES, 220 el JE HA] FAo] Bt ARy
g A g

® Aol AFFe FF FRAAAE RFUT ) FAE WL sk RS
A te] Alastolof gt
@ WA de 1 e e FYss 3

® 47 @, @el atek A3 ]Gl WFe] AT F ol = FAH WO A3 E

= Al=sfof gy

ot

@) ko) A 5 BAtel B@ 2R E Qe s FAAE H49 AFEAA
i Fapuo] - FA AN A AAEA AR 27 5 LT

I‘F

(5) BAke] 127 WME 5 £ 8AH Bl E S FEFADA B TR o)
L FAA AAEA 2578 5 Azt
© 54 FAAIA 5120 e FE AR AFaE A

-129 -



2 ARFAZNTY A o) B A1F

TS| ALS] £E7IHE B4 HYYZRE o)A G AR G A5

of SR 2 w .

B|AbE B A2l s deks ol siatsl s Aol A g st syt

75539 s
A EEY

7F T
|5 SRS
o} ik
2 He

nf, T2 AL
#1945 AL 25-H 30Y ool 1AM S T8¢l Barsto]oF
3. AGFAIN T BA O BF ALY

7. A7) B 3 A

(1) SEEIAM R Z2AF Al

e
ofrl

@ 3= W 271 dPERIME v 27] SRIAZSFH 2714 ool 2 ste] w55

9, FEFAY D AN, ABFAT) Gl A AZ ol oF Gk,
@ FE9, FEEAPIE AF B AFE AUNo] QYT F YT ol §
Yk,

2) ZAAFRILA
@ 3|Ab= A FAA AL thako] 3] A717ke] T, E57)3ke) R d T 34} &
A EE 24 o]uoll 3] AIFHALE wholof Sy T

@ B AZFARI 3]AF Ajbell th3t S AZALE TR woll= Ak, &A1Y
A, ZNE7FA AR Lol B A 2o A o] gt I ATAR M S

- 130 -



Y},

d‘

k<

o] of

S

=
=

of SApell Al A A ghol A

Fieh.

}of oF

ile)

N

Aol A

oy
i
<
7K

]

A

I
Nfo

]l

Ao -

X

o 1A

2) #

Si=8

3T
It

1.
Al

0.
H

FEAL S| AL A 370k eh A

shelof
o
4

S

T

T

B

ANA &A
A3

= 7

W] 3gnieh = HE 2457

T
T

O AFFEAIR

—
110

wA
Mo

Hpol e}

s

A4} FAel 4

!

°
=

=2)

3l o
SR

1

0.
H

she vhol uheh

S

844 ohu]

S

A=

T
| .

o

| o] A (http:// www.mKkif.co.kr)el A]
- FE R = A o] A

<

Ay
u}- o)
= =,

3AE 1E UL
AR E

1

)
pal

T

sjAke] B A 713k

- DY HIA

H 1A

T

T

&
2E

£ 4}
2 olujol Az

]

YA 8] Aol o)

A

i

A= H .

(3) A

@

Ry

<|m

—_—
10
7A
Mo

H

Sz ol

5

A3 el B ]

=

d AN T A
=i

Bz

=
)=

=+

tof

QuA}
[}

24

=i
=

H

e,

ul-o
=

e

- ) 34}
L
bof o

°©

e
le]

}
o

h

s)ake] 5472

R
ol

°©

T

T

Q2

A}
2 ool 4
JF:

=

4) 718t37 2 A7

wheh el

FETADA

50 %)

ol

- 131 -



QY

Y},

1:11'

k<

o] of

S

A

bol &

slolx] 52 o] &3

AA ] A o

<

Ho
o

%

(1) 3873

0] 4

<

B4 B4 g
=

=

=

o QEy

1

EOEE

<

EREER D!

sfo] 55

S

s}k
=

hYA
-

Ko
=

.

d

o,

H

sgshs At

5

o Oﬂ
<]

sfofo

r}

S

T

T

2) 91 D 2le] =553 29 3
(2) FAEA]

pER
se] FA)

ofol] ofefjof Ab-7} LA

~
;OO

A}

ol

2ol

= (el A
e},

3}

1
H

k)

of of

mw_

[e)

T

1A}

=i
=

gl A} o] A%

T
i I

T

3

22

o)
o
_Z_*O

N

—
10

Mo

WA SAPE B 71271 S

1 WE

o)
=

)

o
ﬁo
)

~
fie)

0

+
i

-132 -



8. WHjoll ¥3k AA o] 3l

9. 1ZepAbdol gt FAEA, A A S 3k W (KHjst= SPCE S38te] o] F X
5 R wddolE 29

10. 500 € o] <] FAP AL A FAAT o] 37 o] F-o 3 o

11, FA Rk Abd o] A oo S a7k mige] ol

12. A apio] o] F=o) XA A a) A g o] gl o)

13. 27148 71744 b= (718 A8 B oA %)

14. 92443 AFe] 9k gl oo il AR A

15. 5891937 Gste] aAske= A fle Ate] 5 e AR

16. Add. A9 5 Fgik #ad Ay R Al A AN dgedd 5 SEART

A9
A, FAoh - FADA D F5FAY ] AR Flo o) A A3k

Wb - S Shol AASAES o] §3te] FAAel A B sk Wy
A g A - FA A B A R Gl AN W

5 A
FIAYN L FA A 2D Fohe] Fashs Py

N
>
=]

T8 FAE S ¥ AL oA = v ZFU T
== INe==k=1

http: //mwww. kofia. or.kr

ARISIROITASEIISIA | NSSBAI Z27 LERR0,

http://wwv. nkif.co.kr AS185(SES, HEZEL|A)

NEEEA SSE AL UHZ 143 Tel: 02-2003-9000

Tel: 02-3705-8565

() AFFAANY AR PALo] BF FA

D) 3JAb= HIZEEA R of] whe} ZAHEAI Y A87x (A d5)e] S A8 WA Be

ap o] BA] glo] WA Aake] e oAU S PAT 5 ALt

- 133 -



2) o)A FAL I

HadFAdA= F553 otel tisto] thao 245 agsto] Ake] FA4 7t
A& A7 aL FF9 Aol BEsts Wako R oAdS JAatsto]of it

a. LTl e A F

b. B Ake] WA 7HA] <

c. B|Ake] Au gtz Bl A

3) AZ2A PAF HH

a. AEFAAAE A4 AddS AAeAY, SAE Bapskal sl A4S 2dT
Helol Al AddE Asste] ddS FASA & = dFUH o] A% A ddel=
o kel th gk ZHF-2 Wr=A] 7] A sl oF itk

b. a.o] W ol AL Bfrstal e FAES T el Ayke] Ak vl
whet S o] §8ho] o dAS FAE UG

(4) AFAES T4

- AP e

4 ol AAAA T3] Aol B ALY

IOE ER DESEERE

w3 Wee] o, WA A S Ak Aeg BEI wastke] o)
A ANE s A5 AGAelA FA Fusiok Gt B4k 2022 39
AAR A7 7758 AHE AR A grastel, 97 THADASH AUD

g, ARFA T Aol B A1E

- A e

- 134 -



o FASALA AR 7€

- ALY 1S

5. AREAGA] THAAL FApo] B ALY

- ALY 1S

6. 91 AT Fol Bt 37} 7)

- ALY 1S

- 135 -



LICH

I

o
=

sy
—

110

Wk
S
ulo

Ho
<0

=3
=}
C}
S

of

[

S0

|AEF O10i]

2

oz FFAI |+ et

(=3 BS|
=

=2 A
LICH OERCZ SEXHIE 2 £t

=2
=

il =

=
LICH.

o

|.

A
o

g

=
S

L
T

_%__I

EXI=0 Wt L

)0l EXHEt SXHAS

F

HE(SRHIE
SEESNS

AEU

1T
i

o2

o
—

2|

SN2

I 20HO
o —

et

N}

N

=

=2

OHIAI
Akt JHELICH
SH|

=
(=}

XH

=
T

HOll A

==
(=}

S| AF2| KHAH
Ct.

k=l

i

= HEE

S0l &Xto

DA i

SRS 50%S Z=DFot0 F=4

XISH
==

Z L0 AHldkELICH

o
k| Ofl CHOH 22801 XI=ok= BISLICH

OHAROHl XI=0ot= BIS-ILICH
OHAROHl XI=0ot= BIS-ILICH

F

—

F

1|
e}

ti=S K=
1L

=
[

2
—
I

RERFOHIH]
OH Al XX

=
.

t Al SR

b

2|
[

HEDJ}

-
BHE

0l A=ELICH

.I

fH=E=sdH

=)

0]
KD

HE
;

el

_i

\;

=
-

§a
Ko

3+

JIEIH=A

HI2HE
=

u
$

Bli==r=

LICH

I

=

S

b

- 136 -

e A= X

0l X+=0l

c
=

.I

Ik

M




agsxra@m EXXIS0| & ZANES X35| B#R2E 4 Y= B

clel N DEE TeiLICh

n
=
1
2
ol
FIF

ASEZNH L= 2AZHS XSE O, 2 NSAHESS SXHOHOH(ESIH)

&It O XZe= XHEXR) I SEE MHS 012] =+ CHAIGHH

HX0IAZ =2PVI= ot B= 12| HlwE 2ol Joil=2 X+
[ZP. LB OZ Active HE= T UKl OHH| =0t =212 =22 6
H QIEA HEE= T HI WA B SHCZE §iLICL
Y Se ez SNHA=E0 U B0l FASEZMN FAMEHe 3
_ JIE =Uatote s ZeLIC
BielXl=d _ _ R
=izl = osotH F=C 2 EXtok= 220 2101 TG 2 XL ofotH 26|H

=20l 0 HE = UASLIC

R

28 J12lel DRBeI9 HSZelS YFD IS0 Al nEeh |2

OFNGH= HAHE L5t0] SAS0 [ SIBES S0 S T2 &

2aLiC,

HSETIATIF HEO| ADt0f [zt FIHOR B BAE L5H0] Al

D BT 9 YRS 2= DRHCHR 5120 D USLIC
e | DIFETHA HOIE ABDISAILER, 2B MAEEC] J|BI0] S A

eI Moz T2 HT TS AN S

ASIDIBEAIEARRIO] Al SEOR Bt il

DIRIS R0 2I0 87 = SFE AESDIPNEESHTEER

o7

DIZKETI0 25101 HEIE ABDIVAILSETISIAR, = HE

K BISBH= ABIIZIAISAIZIO KIS EXI5101 1 4012 2301

HHZSHe 212 SXOR i SXIEIA

DIRFERIAL DIHRIOHAIR! CEi= BIZKSRIAISD ALY DI =HIZl0) [

2k ARIAIBXEDE AIBEGHS AFBIDIZHAISIARIS ClDIBHLICH

DIZISTI0N M2 AIRIAISETIS) XIES 20} DIZFETIAIRIS Alsts)

= giol

DIRIE R AL ZERRHE I AIRIAIBXIZH0 ARRIAIRES] 21 SOl 215

01 M2k Bok2 oln|EiLICH

SIADF X1 AlRIAI RO

SINDFFISEH AIRIAISEIOIS] ZEAL T, CHETHR S

- 137 -




uir
®E
o]
&R
< | <
2| 5|
s 3
oy | oy | =
MM_HAT
B2
ﬂmﬂmo_x
30| %0 |3
Ob| < | Mo
slo X
ol o) | K
3 31| o
il | w0 | <
< < | K
ol el
<|<X|WES
1w |
K| KU o)
Wk | UF | &R RO
noAala o
</ <X/<MH
o | ol o
wial ef
<= I
K K K
Wk WF| Wk
of|ol| ol
<< <
__9_/_&__2

- 138 -



