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Mo pEADSEZ2008H);, M4R-24-BE &£ 2(20104); T 4% == 2(20129); X|5HE 954(2013H)

MKIFZt ZESH HE XFHEE SA| =X 2007 5€; 20099 48; 20094 11€; 201149 58; 20114 6; 2014 2E; 2016'd 58; 2018 6&; 20194 1€; 2021 6&; 2022 3¢
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20179 8 (IBC); 2018 62 (SCH); 2019 42/(BNP 2-3); 2019 12:8/(CNEC); 2020 12°€(SCH)

7. 2013 10¥(BNP 2-3); 20154 42/(MCB); 20154 82 (KBICL); 2016 12 (KBICL); 20194 1&(SICL & BYTL); 2019 3 (SICL); 2018 ~2019H(SICL, WIC, KBICL, NAHC, CNEC & & 5719| ME2 %), 20204 52(BYTL), 2020 6(IBC), 2021 12 (KBICL)
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+ 20228 327| 285 ¥ #0492 Hd 57| CiH| Z 9.6% H 84% St

« 2859 8 =09 S7t= Ol S7tof| 7|2

O
20224 3&7| 20214 327| SUE(%)
28+ 70,833 64,631 9.6%
O Rt==9 68,365 62,218
Hij & =92 2,412 2,412
7|Et==9 56 1
=28H|& 15,118 13,210 14.4%
2ETTR 10,821 10,385
O|XtH| & 3,447 2,100
7|EtH| & 850 725
g71z01Y 55,715 51,421 8.4%
ddH 27|=093 55,715 51,421 8.4%
F &0 (EPS)(H) 138 132
ZAAH EPS(R)3 138 132
1 AR g fd HeNE 7|E
2. 20229 327| o= M3EEH0|90|(F) 24|
3. %933 ‘:!?;ﬂ‘dglu;o;z Ltsg—_tr'% |6+0|§1)3|1: 32_;'% 12|d &= gls
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e 2022H 327| 8 2849 8 +0|92 ®H 7| thH] 2} 8.2% H 5.9% 57t
- 2829 9 £0|9 Z7H= 0|Xp= F7tof 7| Ql%t
(CHY: SoH
2022'4 3827| +X 20214 37| &4 SUE(%)
289 307,339 284,033 8.2%
O|Xt=< 199,190 171,265
H =22 108,033 112,762
7|Et=¢ 116 6
28H|8 45,759 36,993 23.7%
N 34,442 29,612
O|XHH| & 8,767 5,221
7|ElH| 2,550 2,160
g7|=0]9 261,580 247,040 5.9%
BAH GI|z0]9f3 261,580 247,040 5.9%
TS0 (EPS)(])* 646 664
ZMH EPS(9)34 646 664
1. AR S22 VHE WEME 7|E
2. 20223 327| A vy MSESHO|Y0|(F) 1923, MOA=MDKE2(F) 60024/, YLUEXF) 17598, FFE2EF) 1129
20214 357| == djEisol AES}0|20](F) 132018, MEH=MTAE 2(F) 8400 8, FRAERNF) 125908, BFEBHEF) 3094
3. 93l o5 A9 2022 37| £ 8l 20211 327 £ Ul &5 Qs
4. 20224 3$7| 5 go|e0l92 E7I ChH| &5t aLt, 2021 8o BZE FESA0| ME T YHFA = ZIE FHE0|Y2 A4 A= LIEHE
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20224 98 30¢

(EHY: e okl

H2FR)

20214 12¢ 31

(EF9: HyBtgl)

Xpak -
28Xt 2,278,304 2,193,958 FREAS FRHE 20224
oz % oX= 26,103 53,510 EF B Z2RINF) Motz (5,000)
=a 1,710,335 1,628,614 Ae= 7,685
AN=sd 541,866 511,834 SEHEAEEF) N
7| EFXHLt 699,388 628,768 FEHNS 8100
0|4=0| X} 692,807 621,744 ANesd 22,346

MAZ N 2(F)

Ols 2,351 2,348 CEOE 78,656
HeHlE 2,109 2,582 — 0
== 2,121 2,094

XArE 2,677,692 2,822,726 * R E(R) HEM A &2t 348 0HY H| =

£y
ARRH 349,296 250,409
XY= 123,000 20,106
DXg=28E 10,821 11,995
7|Et 7,164 6,703

FMEA 490,281 289,213

N e
A2 2,448,937 2,448,937
oldoiz(dEa) 38,474 84,576

N | 2,487,411 2,533,513

2H R x2S 2,977,692 2,822,726

1. 2022 9% 3022 ZA X 42 WY KHRRE 7|F0|1, 20215 128 312 ZA B2 N YRAE 7|F; AHAILD SSEXL0 B3 HE L MKAMS| LS TIH 3| o Zojl T2t MKIFE 2E HI4TTA0| thef 31571202 Hotet
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—- 20209 ZELHO| A 2ot 8dY 2N S B QUM S DL 29 Q= X2 RNES 2 FMHE 20| AS
Y2 RHASO| SWRLQ SUE0| EWY SUE CfH] HESH 0RE, 2022 327| FM 15 SOF MW Wi 02t SHR UKS AYsi0) SHRSQ0| Z43k o
20219 327| 4 g7 W= sfE SHO| A|H[X| %7 HZY. S HHE AAS AHMS2 T L A|dez H4FE SHESUS FE2FH W 25 2 F
- QUIMEHO FQ AT FH AWLE TN ARZ SHYO| HuwiEH U4
20229 3&7| &4 20224 3&7|

UG SUY Udh7 sHEFY! UPH EYY YUY s+

o/ HMAiH| 54 (%) 1,000/ HUECH 5 (%) CH/ MUCH| 52 (%) 1,000/ HUECHE] 5T (%)
HHUE 71,898 (1.5%) 59,920 (1.4%) 73,089 1.0% 60,866 1.1%
EF MH2eStE 8 177t 65,295 1.8% 68,875 1.3% 67,535 1.8% 71,100 1.8%
=N 152 77,645 16.5% 304,221 17.7% 88,610 23.7% 344,922 22.7%
FEMHE 45,529 (1.1%) 42,210 (0.9%) 46,325 1.1% 42,895 1.2%
Mob-=4t &2 57,849 3.9% 494,843 2.0% 59,944 3.5% 489,240 (2.8%)
LUt HE 28,931 (11.1%) 63,599 (10.9%) 29,557 (6.5%) 64,980 (6.4%)
dF Mgtz 2, 31712t 61,249 5.5% 65,823 5.5% 63,580 5.1% 68,252 5.2%
OpE i 42,908 3.3% 93,202 1.8% 44,032 3.1% 91,981 (2.2%)
B2-ME 1K{ER 92,289 (1.4%) 145,451 (3.2%) 93,584 (0.5%) 143,544 (4.8%)
MEg-Z8 asc =z 63,854 3.1% 272,139 0.2% 70,702 2.0% 288,437 (4.2%)
QI™Cfm 51,207 17.8% 226,967 13.9% 58,118 24.5% 248,112 17.0%
SN MR 2 20,231 46% 39,339 4.5% 20,426 4.4% 39,562 3.9%
QIM-dx n& g 54,241 0.7% 160,407 (0.8%) 53,857 1.7% 155,199 (2.1%)
715823 7HE2 5.0% 3.5% 6.8% 2.7%
1 %ﬁ%ﬁﬂ%féﬁ?l WER Y2 S ESIA| Y2 SUOID, HAE S, FF MBS e2 177 X 3-177h S84 B, SMob-=4 N2 ORNHD, ME-28 D422 QFnEs MAHt0| M2t FeiZl 7|7te] £ L& WIS E0| £ 72 olule 42, R

WA Qe g g

2. Rt SH+Yo) oot 7HEX] 2 2t EXE RISl MKIF X[E801 7| X=35t0] A
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80 EXIRRAL A

H| AW E|(F) 2022'E 37| AH

=

20224 20214 20224 20214
271 8 387 &H =27 271
ESZHHE 0 TEV) 2.02 1.82 11.1% 0.64 0.65 (0.8%)
Of &K (A 2 2y 1247 105.9 17.8% 432 377 14.3%
EBITDA(X 2 2) 63.5 53.9 17.9% 224 19.6 14.2%
EBITDA OtZ 50.9% 50.9% - 51.9% 52.0% (0.1%p)

o 20223 3827| & Ne| 252 dE 7| CHH| 0.8% St2fet 642 TEUE 7| E5tF 1,
0| = 2022 327| & EfECZ £ 527F BNP 2-32 E&st BAtst M7t 2GS SEHst
20 7|91g 2021 327|0& & 27t Y BLh

o TIEUS HE S| TH] 143% NS 432992 J|ZeHD, B5Y 4F So|s
£7510 150| ST}t 0| QL AR MASTH $oI3 2022HE RS XHO| 23
HgE w0 7|93

e EBITDAE U F7| CHH| 14.2% 253t 2249 {2 7|E51F 10, EBITDA O 2 51.9%E

© Macquarie Korea Infrastructure Fund
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2019 2020 2021
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Of &= 1 (M AR 484.5 356.2 36.0% 114.8 737 55.7% Of =21 A R) 134.5 89.6 50.1% 36.7 212 73.1%
EBITDA(N & 2l) 40.6 35.9 13.2% 10.6 5.7 87.0% EBITDA(X & &) 12.3 9.5 29.5% 2.6 1.4 86.1%
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1o

MKIF EXHEH Ol 2 o1 M i

=3
EBITDA?

HEQFE E () 27,864 (4,494) 23,370 40,512 84% 1.7x 27,036 (4,816) 22,220 54,973 82% 2.5x
AFasr 2 EXHEH 45,308 (8,957) 36,351 (3,529) 80% (0.1%) 42,858 (9,097) 33,761 (6,604) 79% (0.2x)
M3Esto[90|e 142,116 (32,998) 109,118 (131,065) 77% (1.2%) 275,118 (33,719) 241,399 (7,535) 88% (0.0x)
THUEXS 25,117 (5,043) 20,074 (17,104) 80% (0.9%) 24,872 (4,926) 19,945 (12,911) 80% (0.6x)
HMO=MIEE2E 264,696 (37,738) 226,959 (335,033) 86% (1.5%) 259,542 (34,163) 225,379 (397,312) 87% (1.8x)
SHAMOI =AY 0|EH4 26,048 (4,795) 21,253 (17,838) 82% (0.8x) 27,212 (5,190) 22,022 (12,725) 81% (0.6x)
dFse 25,247 (6,991) 18,256 (17,738) 72% (1.0x) 23,462 (7,187) 16,276 (6,354) 69% (0.4%)
Op&kCH 0 G 37,182 (5,975) 31,208 (3,854) 84% (0.1%) 33,855 (5,810) 28,045 (3,755) 83% (0.1%)
AN 2@ 62,748 (15,384) 47,364 326,891 75% 6.9x 62,187 (16,585) 45,602 337,770 73% 7.4x

S ENIEE 2R ) ) y ' b 9x } (27,462) 4,54 48,84 % 6X
Me-zdnsc-2EH 181,687 (27,267) 154,420 295,898 85% 1.9 162,001 27,462 134,540 348,843 839 2.6
QlEC & 101,199 (16,163) 85,035 261,398 84% 3.1x 98,850 (17,841) 81,009 305,124 82% 3.8x
HALAISHR| O E 2 2 (F) 14,040 (6,796) 7,244 269,864 52% 37.3x 12,841 (7,779) 5,062 266,310 39% 52.6x
AMZAZE DT 2(F)S 57,464 (9,518) 47,946 627,292 83% 13.1x 53,980 (8,548) 45,431 640,253 84% 14.1x
H| M E|& 145,949 (70,703) 75,247 557,985 52% 7.4x 122,167 (61,049) 61,118 568,942 50% 9.3x
()0l K| 534,324 (483,066) 51,259 (54,002) 10% (1.1%) 519,965 (467,553) 52,412 (49,591) 10% (0.9%)
MEHHEA|Z7FA(F) 134,906 (121,824) 13,083 (26,328) 10% (2.0%) 122,381 (108,981) 13,400 (21,365) 1% (1.6%)
X220 7| x5t e 1,199,523 (713,143) 486,380 480,576 41% 1.0x 1,181,463 (682,317) 499,146 554,080 42% 1.1x

o
o
o0
H
oz
o
omm
>
of
rir
P
I
%2 o>
ro
fim]
0z
>
e
4>
0
ot
o
Y]
B
[l
kl
Ir
>
o

. MKIF X280 7|35t 4

1
2
3
5. MKIFE 2022 38 142 APAXZNLE 2(F)2 S&IUE0 FXF ofgetol waf, 2021
6
© Macquarie Korea Infrastructure Fund 28



MK'F —%—X"I:é-l Ol_l HE:I —%—X" _O;=>I EH'I (20223 9% 302 7|F)

(el Ao
EXpHIH Kot ofF X} =4 X 2E(%) Z=fAtiE deftiE A
WAEHE(F) BYTL 1.2 100% - 1.1 23
UZF s 2ERHE) KBICL 33.1 100% 85.22 56.3 174.6
AMSE5H0[01(F) NAHC 236 24.1% 51.7 - 75.3
FHAEXHF) SICL 471 100% - - 47.1
Hot=Atn& e 2(F) CNEC 87.8 60% 1823 - 270.1
S HARIZ 2R 0f(F) WIC 5.3 36% - 15.0 203
EFEBHF) KRRC 289 75% - - 289
OREFCH W (F) MCB 338 70% 79.0 - 112.8
AFNEE2(F) YSE 51.5 43.75% 99.6 - 151.1
ME-ZHAKZEZ(F) SCH 0.6 15.83% 161.8 - 162.4
QUIHCY () IBC 54.4 64.05% 241.0 - 2954
AR O HY & 2 2 (F) B2RR 415 47.56% 69.2 - 110.7
MZZE & 2(F) IGEX 36.9 22.8% 84.4 - 1213
HI M E[(F) BNP 2-3 66.4 30% 193.0 - 259.4
SEUZAEZ(F) DBR 354 30% 473 - 82.7
FAZ 204 X[(R) HY 323 100% 290.2 - 322.5
222 E0HXI(R) SRB 8.7 100% 784 - 87.1
A 588.5 1,663.1 72.4 2,324.0
H| & (%) 25.3% 71.6% 3.1% 100%
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WA 2|15 5 MAM Real Assets

MAM Real Assets= WHZ| & L WHZ XIS E B 29| Private Markets & A =XI{H(Real Assets) AIYUEE, Q=2 £EXL 5l 28
=00 A 26H0| AEH =S Hyg

OH 3 2| XFA2 2 (F)= MAM Real Assets 20 2, 2002 M2l 0|2 L ZX|2] 2l= 2} X}AHY| BXL S 28 =

W 2| 1E (Macquarie Group Limited)

Y2 K ]

. Banking and Financial
(Macquarie Asset Management)

Services
2 XHHAUM) : US$579 billion! (BFS)

Macquarie Capital
(MacCap)

2|18 0] 7|0|E2

e
. L w3
Private Markets ! AM2EIE
1 23%
EXFEOE | b o PN o
Commodities and
CH 8| = X} Globa‘I”l\;)arkets
(HEXHL S 5% S)
Banking and

Financial Services
11%

Macquarie
1. 20229 3¢ 31Y 7|F Cap:)tal
2. 202220214 42 1Y - 20224 38 31Y) =0|Y 7|& 25%
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