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o AZHEY ~55Z /-
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FFolgh
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40.0%

20224 38 31¢ 7|&F
QEE2 T2 HE o S, H7|SMEAE S AR7|BIAE S

1.
2. = Al

3. 2021E & B7F 14,0508 A 2021HE Azt BHig FE 750% 7|F AZHHIEE; oA &4F0| O =& E&3t= A2 Ot
4. 20223 42 12 NICE M EHIZIO|M EIIEH 7|HMEBSE
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= 30| 2 F0{+ Q=Z} E=2 1374, Rk 17, ~5.5X &
2002 / 2006 ENESY HE 17, TA|7FA 27 (KOSPI 669)

2002 ~ 2006 2006 ~ 2009 2007 ~

HE M3 U EXAF 2K 7137 L A H3HQ HE

20024 128 &
15742] Xp&rof| FXb o8 Xt
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=
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0E
4o

fot
2

]

1243 / 02} 4244

12 1z
o

1
- 14749 =2 XAt 149 HE XtaAi=E / A3 &
- 1749 X|BtE M

T 13x 82 BEX g /A

HOIIR el HE QX = &

1
o

12
Y

AT ZY0E 2 Az 7H H=E
Az 06X, TF0HE 04X 8 /2016 30| 2E SEAHHA 2T HE|

BNP 2-3 A3 EX}2008H); MCB Z=7HEXH2008H); BNP 2-3 F7FEXF20134); YSE F7HEXH20159); IBC F7HEXH20179); SCH F7HEXH2018H); DBR AFEXH20194), B2RR AFEXH20204), HY AFEXH20214), SRB AFEXF2021H), IGEX Al HEXH2022H)

Mo pEADSEZ2008H);, M4R-24-BE &£ 2(20104); T 4% == 2(20129); X|5HE 954(2013H)

MKIFZt ZESH HE XFHEE SA| =X 2007 5€; 20099 48; 20094 11€; 201149 58; 20114 6; 2014 2E; 2016'd 58; 2018 6&; 20194 1€; 2021 6&; 2022 3¢

MKIF7t SHESH EXPRFA AFAT RS SA| &Z: 2007 22/(CHT 4% 8= 2); 2008 1(BYTL); 2008 128 (WIC); 2009 3€(IBC); 2009 58 (CNEC); 2010 11 (MCB); 20153 8 (NAHC); 20154 102 (YSE); 2016 1€ (WIC); 2016 12:8/(KBICL); 2017H 18 (MCB);
20179 8 (IBC); 2018 62 (SCH); 2019 42/(BNP 2-3); 2019 12:8/(CNEC); 2020 12°€(SCH)

7. 2013 10¥(BNP 2-3); 20154 42/(MCB); 20154 82 (KBICL); 2016 12 (KBICL); 20194 1&(SICL & BYTL); 2019 3 (SICL); 2018 ~2019H(SICL, WIC, KBICL, NAHC, CNEC & & 5719| ME2 %), 20204 52(BYTL), 2020 6(IBC), 2021 12 (KBICL)
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7TE

« 1770 =L I=ZEpA RO B

« 13.4km, X[} EA|EZ
« MKIF EXtfEFH: 827 | (4%)

. 40.2km, Y 6-8ktM £ 2
+ MKIF X3 H: 75343 (3%)

- 28.9km, &= 4-6XtM EHE
- MKIF EXtEZH: 1,213 ) (5%)

. 3.0km, &2 4XM HY
« MKIF EXtZH: 203 | (1%)

. 12.3km, &£ 6XtMd ek
« MKIF $XF‘°" 2,954 2 (13%)

+ 22.9km, &= 4-6XM £2
- MKIF —'.E—Xf%q" 1,511 2(7%)

. 5.6km, 2 6K E2
« MKIF X35 8: 1,786 2 (8%)

(¥)3H°‘01I L X[ (HY)
.= HHJ—F2405km°| ESNEEY
« MKIF £EXtZd: 3,225°*°J(14%)

+ 3.5km, 5 6 EE
+ MKIF £Xt=4: 289 | (1%)

1. 23 U BB ok BAIE TH% MKF £XEY I EE Y
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2.3%

Zo|o Ry

g £xt

0|0, A}

SBEEZ(67%)

HEl= FAH(253%), T HE714%), da? HEG3%)E THE

o F2H11%) M (4%) ® T A|7IA(18%)

« 61.4km, 5 4-6XHM 2
« MKIF X3 1,624 2 (7%)

Q . 81.0km, EE 4XM £ 2
Q « MKIF EXt2%: 2,701 :(12%)

MEHE = A 7FA(F)(SRB)

(2022 38 31€ 7|%F)

. E BT 513kmel ZAEE L 270 XY EAI7IA 223|AL

« MKIF £XtZH: 871 & (4%)

. 2.3km, Y2 4XMM HY
« MKIF EXF‘O" 2394 2(0.1%)

< 23km, &2 4K HE
« MKIF X3 4719 A (2%)

E+71|(BNP 2-3)
. 9 320J UXNzl s88 & A
M F%Xf oH: 2,594 A(11%)

8

- 153km, &5 48 2
« MKIF X2 1,107 | (5%)

etz L 871 XY ZA|7kA SS3A

< 1.7km, = 4K mE
« MKIF EXta: 1,128 2 (5%)
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SXEOl 2 U AR 7|7

(2022 3 31¢€ 7|%F)

SIAIE = o E XIS z= olo =om Al A|S40ES & s oo |83l E o
o DAL= T 1770 A0 FAStD len, O] & 15712 At 2 FREEat AAIg 2 MZESt Foli Tl 7|7t S AFgEE Al CIZHEXIAIROIL, O 2|
o = ==Zo0 & ofo A :
2702 AH2 EF AY SELO| X[ X| %2 &5 AH (going concern)
FEEHE g TZEEXIAY 715 E A UZLEXIALY 715 E
€ 3 FyL —ErrE=m AMHX| 22 B 7|7t ~31 AAEI|ZH ~161
O A e HAIE %] sIX|AIX| 22
v
L ZF A2 v
© N¥=HsE v
v
Py (@] v
< v
K il AL
wH L FF M2 v
S v
< o
U © 8¢ g
;J © v
~ v
= (© A v
€ v
(¢ , _ v
L S5 EAHE : i Y
1 1
2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050 2055
& el x|
<
3
3 MEPEEAIZIAF)
1. MKF SXZY0R IIBESEHEARE(F) Y AMATILE2(F) SXPHIY T3
2. AAEURAQUHTI AANEISSULEE, HBEME, V|6t SWR 0[N M2 EHT 5, SW= 0joly BHIL SA MAPOI|Z MO i) MBLO2 JHEEF WEAY ME7|2te 1 o HHA|Y 7|2tSS D250 AN
3 EXEOISS A MAHOA, SOl HMALY, HE JMALS 2|1 2IrE0| ALRR Qs AFRAI#T|ZE B2 Ho| AAIR0| XY Tof ATl HRIAXZ IS B BTt US
4. ZH(0211~20261 0 &) = MAEE|ZH0l 3014 S0 2%
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o QIR A8 MKIFS| A2 AHE232| 30%'= Motz X, X =T AHg N 734693 T XY A2 4,860 = &
- T YFN 2,500 AN MESHAHNN 7|EY HXY 1,350 ) Q=
— Z|AFRY 2,000 (5 TH7| 1,000 A (2023HE 63 TH7| =2y L 7HE BH7] 1,000 R (20253 6F BH7| T 2))
- T YATtE 2,846 R0 OFF CHZ|IAKY 2t 7|E Y X 1,510 & Q=

e MKIF XIlZ 7I5E# 22|+ 3.1%0]|1, Azt HHF Xto A7) = 139 ¢

- EAERIS Exi= Mol AYS0| SE mat HA daT 07 Z0|H, 2 AL

&
e
o =14 A
513 4,473 )
=] AlFSE O
EXafet a3 1.4
= o o)
SR{H| =5 21.8%
1. DEHY A MKIF A3 Stee 7,346 A A(MKIF RHEF 24,489 0| 30%; | 0|2t HAp
2. EXYQIol oEXtYdae FAYQI0| elEs TA XHLFoM CheS SHT FAE 2ojgh () MKIFRRH XHL('MKIFTHE") S S
FEHH0| MEEZE 5l0] hEF Heteeo| FRUHO R O|ME0f A= FAHHRIS XY FA
3. MKIF X280 7|=3t FXAHQlo fAUT 7ISED |
4. MKIF HE % MKIF X[ 280 7| X8 £l & dg U dadAHKMKIF HE X 5 Rt 7009 | 2=
5 MKIF HE % MKIF X[&2&0] 7|8t EXFHQIO| =8 / (MKIF HE X MKIF X[ 280f 7| X3t £XHE0lo =21 + MKIFS| 2 3
6.  MKIF X|2&0| 7|Xx8 £AYQIO| QAT o4 AR, =7t AYTY RS X Al TR AHLO] g HRE 71
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. AN 2H2 XS7ELS MR £ HEIHS0e 5 2 2Ol X HE)

« 20214 3tEtY| 2Hig G 38031 1,538 )2 202213 2& 28Y0| A& &7
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500
400
300
200

100

2017 2018 2019 2020 2021

1. ZHiE A2 ASHYY HiEgaSHe AN td Y. EXAE2 B82S0 et ot MEXM2|0| tisiM= HEH2z METE7Ie Az 2R
2. IOl HXo| 0j2f =2 BEYSt= A2 Ofd
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.+ 2022 1%7| Ol "5 27| 2842 % +0|2e MH S7| CiH] ZF 31% X 0.7% S7ts 1,693 & 1543422 7|28 2842 Z7H= 0|X4=2 F710] 7|Q18tH, 0|2 S7t= 2242 S7t0f 7|Qlgt

< 713 RRER FEAAMO V1S E T ST U SHUE+YU2 ME 7] WH 2 23% R 1.9% &SoIs. 27 =4 20 XIS AHtS2 I ZLIHO0[{A(0[5F "COVID-19") & TUA = 522 HH 37
Chel RE +Q7 oot eL; HEy AME2 HHHoz SHY 2H0| JHHEH 7tE Bv s SW=+Y0| S7te

HASE Mg 2-3CHA|(“BNP 2-3") & X (P17)

o
- B T M2 252 MHE &7| tiH| 209% &7tet 67T TEUO|H, &
revenue) 710 7| Q151 0H, EBITDA 52 42 F7t0f =2 7|9l I

Oft

Q| 3! EBITDAE T =7| TiH| 2 21.3% X 304% 253 3864 @ X 19144, Y+ 452 =25 57t R 7|El 0= (ancillary

"IIQ

EANZIA MY 2 (P19)
S X| (0I5t "3l &2l TOoiE2 B 57| tH| 6.7% &St 31947t

( (=) m
« Sil&| EBITDAE HMHE F7| ChH| 4.6% SHEtet 178 |AS 7| £, 0|l 7|2

Ldsts 220 7|Qe. FHE HF0| 2 sl 42 20224 1270, &+
TV A E Ao oA

« MEtEZA|ZbA(F) (OIS "MEtE M| EHOfE2 T E 7| CHH| 9.2% S7tet 748 m35 7| FotR 1, D

S, OHEY2 ETOHE S7tet B E0iE7 4522 TE S7| O] 31.5% &5t 2479982 7|58

7|Ztar @ 7HoIAl 7| Zt0] et ASE D EH LAHC R i=E —‘rl**HIEEr E7t dH| zt
9| 19 427|0| =2 LA|A EBITDA 62 kIt LIELGOLE & SA B R AL 7|ZE0 2 = || &

oX
4o
N
o
r\)

2 37t WP SOIEHIL 4502 MU 57 | 436% 453 615992 7|2¢,

M
2
rlo
re
=2

o
- M2tgo| EBITDAE T 7| CiH| 15.6% 453t 58242 7|28t

=

o
mjo

THZIALR Q1=A|2F M2

« 20224 33 10¥, MKIFE 5712 Ql==3|AlZ 1t 2,846 (0|5 "Hlote") ot o| EH7|AMKY Ql=H2kZ X 2SS, THI|AKY Q1A 2k L8| 2 MKIFE 20223 33 1122 EH 20233 9& 11L7HX| 1874
SOt ot LYojA 2t7] 90 O|5te| TH7[AXHE 2| At Mgt 8i0] &let =~ o, MKIFE UIAMH A2 Sl TESH=E RAgF2 X SHoE AFESE A=Y
olMAEx NS 2 DIZHEXIALY EX} (P20)
+ 20224 3% 1Y, MKIFE QH-Zx &2 DIZHEXIALRIC| AFRAIZRLQ! QI A= N 2 ()05 "AFH AR | X[ 2 22.8%E 7|E EXAIESEEE & 369U Of O sk, AFJAAHXIOAH 7874 /S
X250l ArEAIHAIZE MZESt= T2 IES2| 228%S FAH (0|8t ALY "5 7Heli")sl7| 2 4 -t
o MKIFE SH|IARXY S Sl & AHeliof 23t £X2 1,156 /A2 OrEstF D, 0] T 1,006 2 2022 38 1620]| AEEZ|O| AFHA|MA} X2 89% Y W ZT=THE 22.8% FXH0| ALE LIRS
227| 0| QUEE|O AFAAIRAL X2 13.9% =7+ 10| ALEE o|-O|H, & A Q| QIE0| ZEE|H MKIFE AFRAIRXLO| X2 22.8%((369 &)1t 2= CHE 22.8%(787 &) FXH

- 2H0f 15042 2022

SHA € A2z o afet

1. A HESAAEL da+2A50| ¢ 42% 0|2t If L= =HL
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20214 1£7]
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3.1%
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53,836
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IR
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105,621
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oo
oH
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O|XtH|IE
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7|EtHIE
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2
-0
02
il

|

(EF9l: uere) A o 2 MELY
2 "
2022'd 38 31¢ 20214 128 31¢ T

Xpak (CH9|: w4 ot
g L okg 69,988 53,510 EF B ZRINF) M= (1,000)
=a 1,709,608 1,628,614 X2= 3178
XN2sd 536,963 511,834 SEHEAEEZ(F) B
7| Ef Xt 720,884 628,768 FERtE 5,350
0] 4=0| X} 653,890 621,744 B Aesd 21,951

MAZ N 2(F)
o= 62,352 2,348 RIS 78,656
HaHE 2,537 2,582 — R
daa 2,105 2,094

XA 3,037,443 2.822.126 R E(R) HEM A &2 129 0HY H| =

£y
DXE28L+ 11,710 11,995
PSP RIS 135,000 20,106
ALY 349,774 250,409
7| Ef 6,975 6,703

SMHEA 503,459 289,213

N
N = 2,448,937 2,448,937
ooz (dED) 85,047 84,576

ESA 2,533,984 2,533,513

MR XESA 3,037,443 2,822,726

1. 2022 3% 312 AL HX| 42 WY XHRRE 7|F0|D, 20211 128 31U ZA #2 Y HRHME 7|F; AH2AIZD SSEXA0 B HEA MKIFE BE HAZFA o) 3571702 otet
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F Al
= 1

« 2022 127| 2 5}0[|2t0|E= Of2liet €&
- 28 e M olTof 9K AHAHS S COVID-19 TR 4 FEOZ MU 57| | RS 27 A8 oL, Bz M RS HEHHoR SN MFo| HHEH 15
Hp SHT SW=+Y0| St
- QUME|Zo| HQ FH AWER TA HEE SHO| HS A2y
UPH EUY Ygd ST
CH/d HAChH| SZ (%) 1,000/ HEACHH]| SZF (%)
BHQFEl 68,618 (4.1%) 57,350 (3.7%)
FF Hewgte 2, 1712t 59,995 1.6% 63,440 0.9%
AEIHIY DEER 64,212 6.3% 286,471 7.8%
S EE 43,489 (3.3%) 40,480 (2.7%)
Mottt D&E R 53,731 3.2% 248,314 2.4%
QELEE 27,132 (15.0%) 59,640 (14.7%)
IF Hoagez, 3-177t 55,919 5.0% 60,067 5.0%
]S 40,115 3.3% 89,371 4.4%
80-ME n&ER 86,511 (2.2%) 138,361 (2.6%)
ME-E™ 1822 53,407 3.3% 234,189 2.5%
oIMCy 42,575 9.0% 193,778 7.0%
SAAE MR E 2 19,675 57% 38,335 54%
E-gx N2 55,085 (0.3%) 165,440 (0.5%)
g2 EIHE2 2.3% 1.9%
1. E#24+0e Yo WHX YIS EUSHA| %S FAUO|D, UAEHYE, X WSR2 177 U 3177, 2T Y, Hoh=M Da02 OpSTi, NS-2H D4ER, QN DE AAIE0 ot HejEl 7|20 £ EL HFS 20| EH £ 13T P, B
2. iﬁg%%%oﬂigm%cm 745K L ZH EXH QIO MKIF X280 7| X310 A

© Macquarie Korea Infrastructure Fund
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80 EXIRRAL A

HI AW E|(F) 2022E 1£27] AH

2022'4 20214

27 =
B (MO TEV) 0.67 0.55 20.9%
A A 386 31.8 21.3%
EBITDA(R & &) 19.1 14.6 30.4%
EBITDA OFZ 49% 46% 3%p

o 20229 127| & M2l 25E2 dd 571 tH| 209% S7tet 672 TEUS 7| =BS5S

o eiol2 HU 57| tfe| 213% AS% 3862022 7|28 9D

7|E} OfZ (ancillary revenue) Z7+0f 7| Qlst

e EBITDAE FU =

Chads
=289

© Macquarie Korea Infrastructure Fund
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7| CHH| 30.4% &% 191992 7|E35IA 10, EBITDA OHEI2 49%E
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HIAME|(F) atA 25X
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o G Y= mmmm EBITDA —o— ==
20193 48, HIAME|(F)E ASMEY HelE Sl BNP 2-3 £ TS Tt F7H4H|

EXIZS SX5t¥om, 0|2 282310] 2021E 1€ 7|F BNP 2-32| ¥7t AL H2|7I=
22k2 7|& 2588 TEUOA] 32840 TEUZ S HE
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EAZEA *H’:.* —.‘u_’—%t“ééﬂf

N\~ ~ =
20224 20214 20224 20214
1271 1271 1271 1=27|
THOH 2H(EHEE m3) 319 299 6.7% THOH 2F(EH2E m3) 74 68 9.2%
Of &= 1 (M AR 247.9 188.5 31.5% Of &= 1 (M AR 61.5 428 43.6%
EBITDA(X & &) 17.8 18.7 (4.6%) EBITDA(X & &) 5.8 5.0 15.6%
EBITDA OfZ 7.2% 9.9% (2.7%p) EBITDA OfZI 9.4% 11.6% (2.2%p)
Hf 2+ Z0J2 2,442km 2,388km 2.3% H{ 2t Z0]2 530km 497km 6.6%
HgE8? 82.5% 81.7% 0.8%p HgE8? 70.7% 70.9% (0.2%p)
o THOHE2 MUE S7| EHHI 6.7% &St 3198t m3E 7|54, =W 2 ME 57| ChH| o WOHZ2 ME F7| CHH| 9.2% S 7t 7490t m3E 7| &3¢0, Oj=W2 M 57| CiH|
31.5% &5t 2479972 7|5 43.6% S5 61524202 7| E2
o OfE=EM ZI7H20| TOfE B7I2 CHH| S =2 0|F& Y7| SH=7tASANE) B o OIEW ZIHE0| TOHY B7I2 fH| S =2 O|lF& 7| st=m7tASAKE) B
ZOiEH7LOF A St 220 7| elgt SOiEEZL7 ArSot 220 7| elgt
e EBITDAE ®A S7| CHH| 4.6% SI2tst 1784 A= 7|81, O|= 7|2 I U Of&EQl4 e EBITDAE T Z7| CHH| 15.6% AtSot 5842 7| 28122
CHAM 7|2t RIZFQIA CHAZ|ZHO| Eat A2 E D O EH AN 2 fE F-4H[QF |7t
TH| Zto| Xto|7} s r“ SE20| 7|Qlg FEIE H|F0| &2 oYl 4% 20224
1=27(0f, A4 HE H|F0| =2 AMatHo| 42 202149 427|0| == LA|X EBITDA o+
2O} LIEHOLE = ilAr ET A7t 7|ZEC 2 siY 27t a2 Ao = of &gt
1. DjEHS WOj, SHRIATAKF) Enucwr | ATZ2H|8 WSO X2 ¥ag we
B3 SIS 20214 Y 0| B2 HOIZIA 717 42 SO Hse
2. 7|. 7|7|. |:\|-o| 7|_'_ E:I.Eol 740 xEHQ_ 7|_'_
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AMY 7R

At 7H8

2 9%

A AL AMAZ AL 2(F)
FRHE TENSSE
MNUBR s=olg QIZHE XA (Build-Transfer-Operate)
CH & Kot OIN-ZZ a2
9|

= AE 28.9km(&E 4~6XI2)
LS (C): 5704

T8 A-E nEk 4070
B4 1714
54

Fab= bl Fd,

2012 33 239 ~ 20174 3& 22¢

MA|EHET|ZH 2NN LZEH 304
(2%8717hH 201743 39 232 ~ 20474 3¢ 22¢
= 2,6004/CH

—_— HEAMOIEEE)

— 23 FYU ERUHEEE)

B b 1ol 5;(7”% o1|)(k3l-|55)2
cenneens A0 AZE TR2OHE OAEE)?

1. 2022 43 262 2F 3 WAL J|F, F2 0|YSF %/t YW 25 =FE 78 =X
2. WS OdEHE EXM:2020E 68 12Xt S EUSE E=AME S 2022 2@ 24U} QM| BEXLE
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E =0 e
EX X1 F2 @84
MaolohE - o 22]: 91CD5 + 1.89
A2 2 369 9(22.8%) ‘ RHEZ: 1,253 2(77.2%) o= 1190212 B [: 91CD5 + 1.8%
a9 IEH% 1 7872 2(22.8%) S UES: 2,670 A(77.2%) Tranche A - LHE7|ZE 144
=?thE 1190249 - o F2]: 91CD5 + 1.4%
AP A X} Tranche A TR - CHE7(2E 14E
AHAUE
== - o F2l:3.59
e = 2,40024 %) = |: 3.5%
Tranche A - LYE7|7k 204
Mz - A 22| 4.0%
Tl HE 600Q|L°|";I : | 0%
Tranche A . CH=7|2k 214
E X} =20 Q ok
T I-I:I = = =2y= 100021l - A 22| 44%
Tranche B SRS - CE 7|2 23
g 2,473/ 23
dEUEz 24 6,380
=Rti=Ea 3,457 ¢
- o 2| 11.5%6
S20|0= o1 9l L]
M=oE2 6,380 & sEfE 345794 . CH=7|7 194
Uz S 12310942 e 54 9,837912l4
AFRIAISRIQE BB ZHo| 0] BR 2% 7|F; 0|ABY% HE0| 12 BE RS 7|E HMSKXS0| RESH7|2 MBOR Sofstelm, ofof w2t MKIFS| X[ X S&90HS SX2US A2 XY 754 X
Kol 2 ofofl et Ar°' Aol el Y 29a ABE 80| Cf3 S oS FOIEA} R
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MKIF EXHH QI A ap

=3
EBITDA?

HEQFE E () 27,864 (4,494) 23,370 40,512 84% 1.7x 27,036 (4,816) 22,220 54,973 82% 2.5x
AFasr 2 EXHEH 45,308 (8,957) 36,351 (3,529) 80% (0.1%) 42,858 (9,097) 33,761 (6,604) 79% (0.2x)
M3Esto[90|e 142,116 (32,998) 109,118 (131,065) 77% (1.2%) 275,118 (33,719) 241,399 (7,535) 88% (0.0x)
THUEXS 25,117 (5,043) 20,074 (17,104) 80% (0.9%) 24,872 (4,926) 19,945 (12,911) 80% (0.6x)
HMO=MIEE2E 264,696 (37,738) 226,959 (335,033) 86% (1.5%) 259,542 (34,163) 225,379 (397,312) 87% (1.8x)
SHAMOI =AY 0|EH4 26,048 (4,795) 21,253 (17,838) 82% (0.8x) 27,212 (5,190) 22,022 (12,725) 81% (0.6x)
dFse 25,247 (6,991) 18,256 (17,738) 72% (1.0x) 23,462 (7,187) 16,276 (6,354) 69% (0.4%)
Op&kCH 0 G 37,182 (5,975) 31,208 (3,854) 84% (0.1%) 33,855 (5,810) 28,045 (3,755) 83% (0.1%)
AN 2@ 62,748 (15,384) 47,364 326,891 75% 6.9x 62,187 (16,585) 45,602 337,770 73% 7.4x

S ENIEE 2R ) ) y ' b 9x } (27,462) 4,54 48,84 % 6X
Me-zdnsc-2EH 181,687 (27,267) 154,420 295,898 85% 1.9 162,001 27,462 134,540 348,843 839 2.6
QlEC & 101,199 (16,163) 85,035 261,398 84% 3.1x 98,850 (17,841) 81,009 305,124 82% 3.8x
HALAISHR| O E 2 2 (F) 14,040 (6,796) 7,244 269,864 52% 37.3x 12,841 (7,779) 5,062 266,310 39% 52.6x
AMZAZE DT 2(F)S 57,464 (9,518) 47,946 627,292 83% 13.1x 53,980 (8,548) 45,431 640,253 84% 14.1x
H| M E|& 145,949 (70,703) 75,247 557,985 52% 7.4x 122,167 (61,049) 61,118 568,942 50% 9.3x
()0l K| 534,324 (483,066) 51,259 (54,002) 10% (1.1%) 519,965 (467,553) 52,412 (49,591) 10% (0.9%)
MEHHEA|Z7FA(F) 134,906 (121,824) 13,083 (26,328) 10% (2.0%) 122,381 (108,981) 13,400 (21,365) 1% (1.6%)
X220 7| x5t e 1,199,523 (713,143) 486,380 480,576 41% 1.0x 1,181,463 (682,317) 499,146 554,080 42% 1.1x

o
o
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kl
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. MKIF X280 7|35t 4

1
2
3
5. MKIFE 2022 38 142 APAXZNLE 2(F)2 S&IUE0 FXF ofgetol waf, 2021
6
© Macquarie Korea Infrastructure Fund 27



MK'F —%—X"I:é-l Ol_l HE:I —%—X" _O;=>I EH'I (20223 3% 31¢ 7|%)

(el Ao
EXpHIH Kot ofF X} =4 X 2E(%) Z=fAtiE deftiE A
WAEHE(F) BYTL 1.2 100% - 1.1 23
LAx gl 2EXHF) KBICL 331 100% 85.22 60.3 178.6
AMSE5H0[01(F) NAHC 236 24.1% 51.7 - 75.3
FHAEXHF) SICL 471 100% - - 47.1
Hot=Atn& e 2(F) CNEC 87.8 60% 1823 - 270.1
S HARIZ 2R 0f(F) WIC 5.3 36% - 15.0 203
EFEBHF) KRRC 289 75% - - 289
OREFCH W (F) MCB 338 70% 79.0 - 112.8
AFNEE2(F) YSE 51.5 43.75% 99.6 - 151.1
ME-ZHAKZEZ(F) SCH 0.6 15.83% 161.8 - 162.4
QUIHCY () IBC 54.4 64.05% 241.0 - 2954
AR O HY & 2 2 (F) B2RR 415 47.56% 69.2 - 110.7
MZZE & 2(F) IGEX 36.9 22.8% 84.4 - 1213
HI M E[(F) BNP 2-3 66.4 30% 193.0 - 259.4
SEUZAEZ(F) DBR 354 30% 473 - 82.7
FAZ 204 X[(R) HY 323 100% 290.2 - 322.5
222 E0HXI(R) SRB 8.7 100% 784 - 87.1
A 588.5 1,663.1 76.4 2,328.0
H| & (%) 25.3% 71.4% 3.3% 100%
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WA 2|15 5 MAM Real Assets

MAM Real Assets= HWHZ|1E L WS XML 2H1E 2| Private Markets & & E X} H(Real Assets) AIHEZ, Qo2 £EXI 3 282
=OFOA 26| AHS E R

W 2| X} 428 (F)= MAM Real Assets 252 2, 2002 A3 0|F JU =X|2| =2} Xitof] EXt U 28 F

W 2| 1E (Macquarie Group Limited)

WAL BIE

. Banking and Financial
(Macquarie Asset Management)

Services
22 X+HAUM) : US$546 billion! (BFS)

Macquarie Capital
(MacCap)

WH2| 18 0] 7|0|E2

1
. oy
Private Markets | HHE| :
 XM2E8OE
1
EXxjEot ! 33% | Commodities and
"""""" * Global Markets
CH A 5= Xt 43%
(HEXHL S 5% S)
Banking and ‘
Financial Services Macquarie
12% ital
1. 20214 12€ 312 7|& ’ C?gga
2. 20221 HH7](2021% 42 12 - 2021'd 9% 30Y) £0|2 7| = °
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