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MACQUARIE KOREA INFRASTRUCTURE FUND
DIVESTMENT OF STAKE IN SEOUL METRO LINE 9

Macquarie Korea Infrastructure Fund (“MKIF") has completed the divestment of its entire investment
in Seoul Metro Line 9 Co., Ltd. (“Metro 9”), the concessionaire with a 30-year concession right to
operate and maintain Seoul Subway Line 9, Section 1 (“Subway Line 9” or the “Asset”), to a
consortium of Korean financial institutions (the “Investor”) (the “Transaction”).

MKIF currently holds KRW 103.0 billion investment in Metro 9, comprised KRW 41.0 billion of equity
(representing 24.5% shareholding) and KRW 62.0 billion of subordinated debt including accrued
interest, consisting approximately 4.5% of MKIF portfolio’.

The offer from the Investor for Metro 9 presented an opportunity for MKIF to realise value after a
long-term hold from an investment having a potential risk of enforcing sustainable fare escalation.
The divestment will provide an exit internal rate of return of 13% over approximately six-year
investment period, resulting in MKIF recording an one-off distributable gain of KRW 28.4 billion in the
second half of FY2013. The cash proceeds will be entirely used to pay down MKIF’s credit facility.

In terms of the overall portfolio strategy, MKIF will continue to have a long-term hold approach
unless there are funding needs and/or material changes in drivers of the underlying businesses.

For further information, please contact:

Jason Pak Ally An

Chief Operating Officer Investor Relations
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This release is not an offer or solicitation for sale of the securities of Macquarie Korea Infrastructure Fund(‘MKIF’) in the United States or in
any jurisdiction where any offer, sale or solicitation in respect of such securities is not permitted. Securities may not be offered or sold in
the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended (the “Securities
Act”), or in any jurisdiction where such offer or sale is not permitted. The securities of MKIF has not been registered under the Securities
Act, and may not be offered or sold in the United States absent registration or exemption from registration under the Securities Act. There
will be no public offer of the securities in the United States.

Not for distribution in the United States or in any jurisdiction where any offer, sale or solicitation in respect of the contemplated securities is
not permitted.

This document is only being distributed to and is only directed at (i) persons who are outside the United Kingdom or (i) investment
professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or
(iiiy high net worth entities, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (all
such persons together being referred to as “relevant persons”). Any securities will only be available to, and any invitation, offer or

" On an initial commitment basis



agreement to subscribe, purchase or otherwise acquire any securities will be engaged in only with, relevant persons. Any person who is
not a relevant person should not act or rely on this document or any of its contents.

This release does not take into account the investment objectives, financial situation and particular needs of the investor. Before making
an investment in MKIF, the investor or prospective investor should consider whether such an investment is appropriate to their particular
investment needs, objectives and financial circumstances and consult an investment adviser if necessary.

MKIF or Macquarie Korea Asset Management Co., Ltd. (‘MKAM”) is not an authorised deposit-taking institution for the purposes of the
Banking Act 1959 (Commonwealth of Australia). The obligations of this entity do not represent deposits or other liabilities of Macquarie
Bank Limited ABN 46 008 583 542 (MBL). MBL does not guarantee or otherwise provide assurance in respect of the obligations of these
entities.

Investments in MKIF are subject to investment risk, including possible delays in repayment or loss of income and/or capital investment.
Neither MKIF, nor any member of the Macquarie Group companies, including MKAM, guarantees the performance of MKIF, the
repayment of capital or the payment of a particular rate of return on MKIF securities.
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